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BSELTD. 
Phiroze Jeejeebhoy Towers, 
01 st Floor, Dalal Street, 
Fort, 
Mumbai - 400 023. 
Company Scrip Code: 517041 

Dear Sir / Madam, 

-t)ador 
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04th November, 2022 

NATIONAL STOCK EXCHANGE OF INDIA LTD. 
Exchange Plaza, C - 1, Block G, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
Company Symbol: ADORWELD 

Sub: Outcome of the Board Meeting 

This is to inform that the meeting of the Board of Directors of our Company was held today i.e. on 
Friday, 04th November, 2022, which commenced at 04:00 pm and concluded at 06:00 pm. In the said 
meeting, the Unaudited Financial Results (Standalone & Consolidated) of our Company for the second 
quarter & half-year ended 30th September, 2022 were approved, amongst other things. 

Attached / enclosed please find herewith the following:-

a. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of Unaudited Financial Results (Standalone & Consolidated) for the 

second quarter & half-year ended 30th September, 2022 along with Segment wise Revenue, 
Results & Capital Employed for the second quarter & half-year ended 30th September, 2022 and 
as of 30th September, 2022 respectively along with the Statement of Assets & Liabilities as of 

301h September, 2022. 

b. Copy of the Limited Review Report received from the Statutory Auditors, M/s. Walker Chandiok 
& Co. LLP, Chartered Accountants, in respect of the said Unaudited Financial Results (Standalone 

& Consolidated). 

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com 
& extract of the same shall be published in the Newspapers, as well. 

We hereby request you to take this information on record and acknowledge the receipt of the same. 

Thanking you, 

Yours Sincerely, 

COMPANY SECRETARY & COM 

Encl.: As above 

ADOR WELDING LIMITED 
Regd. & Corporate Office: Ador House, 6, K. Du bash Marg, Fort, Mumbai -400 001- 16, Maharashtra, India. 

+9122 6623 9300 I www.adorwelding.com I CIN: L 70100MH1951PLC008647 

'l.o 1800 2331071 1 El care@adorians.com I 19+9120 40706000 



Walker Chandiok & Co LLP

11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Independent Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results                                 
of Ador Welding Limited for the quarter ended 

30 September 2022 and the year to date results for the period 01 April 2022 to 30 September 2022, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI                            
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),                                      

, including relevant circulars issued by the SEBI from time to time.

2. management and approved by the 

prescribed under section 133 and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the. Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok &.Co LLP 

Auditor's Review Report on Standalone 

('the Statement') ('the Company') 

('Listing Regulations') 

The Statement, which is the responsibility of the Company's 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 

of the Companies Act, 2013 ('the Act'), 
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4. Based on our review conducted as above nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No. 042423 
 
UDIN:22042423BCAGOK3667 
 
Place: Mumbai 
Date:  04 November 2022 
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ADOR WELDING LIMITED 

Rcgd. Office: Ador House, 6, K.Dubasb Marg, Fon, Mumbai- 40D 001-16 C.IN, L7D100MH1951PLCO0M.47 

St:mmm.r of Srandal0rw! Utta.udited Finar,cial Results for tbe Quaner and Hi.lfyear ended 30 Scp(ew.ber 2022 

Particulan Quam,rcrided Half ea:rendcd 

l0'-"n!a:nbcr2l>l1 30 unc2022 ., 
""'''"' J{l!wenwnbc- 2022 30S...,tcmbcr2021 

Rcvcnuafromopcntion, 

Otherin~ome 

Total income 

2 Expenses 

Cost of raw ma.rerillls :wd components consumed 

Purchascsofstock-m- rni.de 

Ow,ges in it,vcnn,ri.,, offuiishcdgood,, work-in-prog,,,i, and :tock•in-t, iido, 

Bmplo1«bcncfics~on;c 

Fin.n<:cCOIG 

Dep reci~tion and amorti,a.tion expense 

Other e~pcnses 

Toral u penaes 

J Profit before acq,tlonal i1e,;n, and tax (1-2) 

4 Excep~on.J items (net) Ga,n / (Los,) (Reier note 3) 

5 Profitbcforetu(3-4) 

6 Ir>QQmetaxe,,;pem.es /(cmiit) 

Deferred tu, 

ToW tu: expenses/ {cmli.1) (nc1) 

7 Ne1Profitfortheperfod(S-IS) 

8 Other comprehensive irn:owe/(101.1 ) for ~yu• / period (net of Wt) 

Irem1nocwbcreclassilicdoubsequen:IJ10p•ofil~(los:s) 

-G,in/(1¢1,) onfaitvalucofdcfincdbateficpJ;ir,s a1 perac:tu;lnalvaluation 

- lncomc=cffcctonabovo 

9 Total compre!H,nsive income forthcyeu / period (:after tax) 

10 Paid-up equity 1M.re capital (Face, value of JO. 10 pet 1ba:rc) 

11 Olhcr equity (c«:ludiac 1cnluation reserve Rs, Nil) 

12 B,.nwig, per sba«s (BPS) (net of tax) (in R,,.) 

B ... ,c :ind dilut<:d EPS (not~nnuahsed) 

18,487 15,788 

155 203 

18,642 15,991 

11 ,282 11,545 

721 653 

1,()27 (1,767) 

1,406 1,.%4 

so 41 

285 276 

2,537 2,364 

17,308 U ,476 

1,334 1,515 

(125) 

1,334 1,390 

337 406 

(1) (62) 

3'6 344 

998 1,046 

(78) 

20 

940 1,046 ,,,.. J,360 

7.34 7.69 

11 naudited 

15,951 34,275 28,739 

134 358 293 

16,085 34,633 29,032 

10,215 22,827 20,107 

1,074 1,374 1,672 

291 
1,233 ,c:,;~ (1,135) 

2,344 

115 91 208 

265 561 535 

1,835 4,901 3,337 

15,028 31,784 ?IPCl 

1,057 2,849 1,965 

715 (125) 715 

1,772 2,724 2,680 

379 743 653 

(71) (63) (11 2) 

'°' 680 541 

1,464 2,044 2,139 

(105) (78) (105) 

27 20 21 
1,386 1,986 2,061 ,,,.. 1,360 1,360 

10.76 15.03 15.73 

Sta1etnent ofStai:1dalo.ie Unaudited Segmew: Information for the Quarter and Half cat ended 30 Se tanber 2022 

s,. 
No. 

Segmm.lwi5e revenue, resulta, atsets, liabilities and c:r.pital employed 

1 Segmart-

Conwm:,bles 

Eq._,jpment aod ~utom:u:ion 

~7,rres & Pmcess EquipmenrDiv11lon 

lesi: lntcrscgmcn1rcvenue 

Tolalre>"c:nuefromopet:i.tions 

2 Seimcntr« ullll 

&i<-llP mcnrand autonuoon 

Aam &Ptoa:S>Equipmc111Divi ,ion 

Toutl 

Le n: 

Financccom (unalloc~bk) 

Other unalloco.ble cxp~ni~ll net of unalloc:.ible income 

Profit before exceptional i1em ■ and u,r 

Exceptional items {nd) Gain/ {Loss) 

Conr-.inJ<1blo~ 

Equipment ond ~utomallon 

Flatd & Process EquipmemDivi,ion 

Odu:ruoaUocable c.q,cnsn Al!"! o f un:allocable income. 

To1:al ExccptiomJ ileml (ttet) Gain/ (Loss) (Refe ruote 3) 

TolalVrofitbefore tax 

3 Segmentauem 

Consumable, 

Equipment and automation 

Flare! & Process Eqwpmcnt Divts,on 

Assmc!:anifiedasheldfors:,le(unalloc-.iblQ) 

Un,.llocablerorpoute as,.ct, 

Tm:al tet;l"CftlllS!lelS 

4 ~men1li:tbilitia 

Consumables 

Equipment and :iutomation 

Flare,&Proce<S &:,.iiprt~tO.v, ..o,, 

Unallocahlccorpo ri.tcli,bilitic, 

Total •egment liabilities 

5 Capital employed 

Consum:ible, 

.Equipmeotand:1\1~ 

Auel & Pnx,,w F..qu,pment 0.VISIO[l 

Ur111.!loc;b!c roqx, r:,.tc asset. net of un:allocablc corporate liabilities 

Toutl capi111l employed 

(SttaccompM")""fnotestothefinanci:r.i,resuhs) 

J0Septembcr2022 

14,807 

2,845 

848 

(13) 

18,487 

1,641 

170 

(4) 

1,807 

(37) 

(436) 

1,334 

1,334 

23,289 

7,967 

4,352 

5,361 

40,969 

5,291 

2,319 

2,073 

2,800 

12,483 

17,998 

5,643 

2,279 

2,561 

28,486 

Quarttt""'d«I 

30Junc2022 

12,138 

2,274 

1,393 

(17) 

1,837 

14 

200 

2,111 

(28) 

(568) 

t ,Sl5 

(125) 

(125) 

1,390 

23,920 

7,523 

4,426 

5,014 

40,883 

5,595 

2,148 

2,0&3 

1,811 

11,637 

18,325 

5,375 

2,343 

3,203 

29,246 

30Stptcnibcr2021 

(Uu•udlled) 

12,593 

2,763 

619 

(29) 

15,951 

1,276 

(75) 

(378) 

1,057 

m 
715 

1,772 

22,668 

7,967 

4,690 

126 

4,698 

40,149 

5,297 

2,082 

2,299 

4,667 

14,345 

17,371 

5,885 

2,391 

157 

25,804 

I Halffttl"eoded 

30 Scp1embcr 2022 30Septembcr2021 

26,945 23,01 6 

5,1 19 4,737 

2,241 1,084 

(30) (96) 

l4,2'1S 28,'ll'J 

3,478 2,4(M 

244 529 

196 (14"1) 

3,918 2,788 

(65) (134) 

(1,004) (689) 

2,849 ~965 

(125) 

715 

(12S) 715 

2,724 2,680 

23,211'} 22,668 

7,967 7.967 

4,352 4,690 

126 

5,361 4,698 

40,969 40,149 

5,291 5,297 

2.3 19 2,082 

~·" 2.299 

2,800 4,667 

12,483 14,345 

17,998 17,371 

5,648 5,88S 

2,279 2,391 

2,561 157 

28,486 25,804 

(Rs.inbkhs) 

Ya.reoded 

31M:ucb2021 
(Audited 

66,148 

541 

66,689 

42,125 

•~so 
(990) 

4,8CJS 

312 
1,083 

8,459 

61,764 

4,925 

898 

5,823 

1,473 

(169) 

1,304 

4,519 

(81) 

4,458 

1,360 

26,841 

33.23 

Rs. inlllkh•) 

31Mateh2022 

(Audiled) 

53.571 

9,878 

2,843 

(144) 

6G,148 

6,060 

786 

(256) 

(1,575) 

4,925 

(380) 

(820) 

2.098 

898 

5,823 

22,193 

7,374 

4,245 

5,454 

39,2'13 

6.036 

1,896 

2,456 

684 

11,072 

16,157 

5,478 

1,789 

,,m 
28,201 
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ADOR WELDING LIMITED 
Rcgd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai · 400 001-16 CIN : L70100MH1951PLC008647 

Unaudited Standalone Statement of Assets and U:abilities as at 30 September 2022 
(Rs. in lakhs) 

Particulars As a, As .. 
30 September 2022 31 Match 2022 

(Unaudited) (Audited) 
ASSETS 

Non-current assets 

(a) Property, plant and equipment 10,122 10,393 

(b) Right-of-use asset 515 481 

(c) Capitru. work-in-progress 389 706 

(d) Investment property '1,035 729 

(e) Intangible assets 52 65 

(f) Intangible assets under development 19 4 

(g) F1nancialassets 

(i) Investment in subsidiary 213 213 

(ii) Investments 269 

(iii) Loans 24 30 

(iv) Other financial assets 932 928 

(h) N on-current tax assets, (net) 968 1,192 

(i) Deferred tax :i.ssets, (net) 358 275 

G) Other non-current assets 1,556 1,394 

Total non- current assets 16,452 16,410 
Current assets 

(a) Inventories 10,859 8,997 
(b) Financial assets 

(i) Investments 1,623 1,878 
(ii) Trade receivables 9,912 9,315 
(iii) Cash and cash equivalents 231 638 

(iv) Other bank balances 97 102 
(v) Loans 44 41 

(vi) Other financial assets 83 91 
(c) O ther current assets 1,619 1,794 

24,468 22,856 
(d) Assets classified as held for sale 49 7 
Total current assets 24,517 22,863 

Total Assets 40,969 39,273 

J:;Q\l[D'. <1.t!!Il 1.!tl.1!11..IIl!l:> 
Equity 

(a) Equity share capital 1,360 1,360 

(b) Other equity 27, 126 26,841 

Total of equity 28,486 28,201 

~ 
Non-current liabilities 

(a) Fmancial liabilities 

© Borrowings 79 60 

(ti) Lease liabilities 112 127 

(iii) Other 6.nru1cin1 liabilities 13 18 

(b) Provisions 560 469 

(c) Other aoa-cutrcnt liabilities 3 3 

Total non- current liabilities 767 677 

Current liabilities 

(a) Financial. Liabilities 

(t.) Borrowings 1,813 8 
(t.i) Lease liabilities 57 26 

(:tii) T :rade payables 

Total outstanding dues to micro, small and mediwn enterprises 1,097 192 

Total outstanding dues to creditors other than micro, small and 6,556 7,558 
medium enterprises 

(iv) Other financial liabilitie:. 797 986 

(b) Other current liabilities 785 933 
(c) Provisions 611 651 

(d) Current tax liabilities (net) 41 
Total current liabilities 11,716 10,395 

Total Equity and Liabilities 40,969 39,273 

(See accompanying notes to the ftnanoals results) 
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ADOR WEWING LIMITED 
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN: L70100MH1951PLC008647 

Unaudited Standalone Statement of Cash Flow for the Half year ended 30 September 2022 

(Rs. in lakhs) 
Particulars Half year ended Half year ended 

30 September 2022 30 Sep tember 2021 

(Unaudited) 

Ci!§:h fl2w [r2m ~rating 1.u;tiyjties 

Profit before tax 2,724 2,680 

AJlj:u§llntDl fQ:r· 

Financial assets at amortlSed cost (1) (!) 
Interest expense on lease liability 8 6 
Depreciation and amortisation expense 561 535 

Bad debts -written o ff 8 1 

Expected Credit Loss 65 32 

Provision / liabilities no longer requiced now written back (27) (34) 
P.co,•ision for balance with government authorities 152 

Gain on derecognisation ofROU and Lease liability (29) 

Items considered separately: 

Finance costs 56 202 
Surplus on sale of investments (43) (8) 
Profit on sale of property, plant and equipment (13) -
Fair value change o f financial asset measured at FVTPL 23 (38) 

Interest income (22) (23) 
Rental income (61) (60) 

Exchange gain on revaluation o f foreign currency monetary item (11) (2) 
E xceptional items (Refer note 3) 125 (715) 

Operating profit before working capital changes 3,363 2,727 

Adjiuitmt n!§ fQr changes in working: canital: 

Inventories (1,862) (3,284) 

Trade receivables (648) 601 

Loans and Other receivables 133 (137) 

Trade Payables (277) (907) 

Liabilities and Provisions (169) 759 

Cash generated from / (used in) operating activities 540 (241) 

Income rax (paid) / refund (560) (515) 

Net cash used in operating activities (A) (20) (756) 

Cafih flmy (com io~l::&ling a~riYjties 

Acquisition of property, plant and equipment (including capital work~in-progre11s, intangible assets under (524) (843) 
development and capital advances) 

Purchase of investments (572) (1,070) 

Proceeds from sale of property, plant and equipment 42 912 

Advance received against proposed sale of property (14) 388 

Proceeds from sale of investments 579 500 

Interest income 11 22 

Rental received 61 46 

Increase in fixed deposits (10) (13) 
Net cash used in investing activities (B) (427) (58) 

Cash, t1ow from financing activities 

Finance costs (56) (206) 
Interest paid on lease liabilities (8) (6) 

Repayment o f lease liability (21) (6) 

Repayment of borrowings (4) 

Proceeds from borrowings 1,828 300 

D ividend paid (1,700) 

Net cash generated from financing activities (C) 39 82 

Net decrease in cash and cash equivalents (A+B+C) (406) (732) 

Cash and cash equivalents at the beginning of the year 637 1,688 

Cash and cash equivalents at the end of the period 231 956 

Components of cash and cash equivalents: 

Cash on hand 7 10 
Balances with banks in current accounts 224 946 

Total cash and cash equivalents 231 956 

(See accompanymg notes to the financials results) 



Notes tQ tb!i. S:randalone unaudit~d finam;ial ~suits: 

1 The above standalone unaudited .financial result,; have been reviewed by the Audit Committee and then approved by rhe Board of Directors at their respective meeting;; held on 04 November 2022. 

2 The above standalone unaudited financial results have been prepared in accordance \Vlth Companies (Indian Accounting Standuds) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies, to the extent applicable. 

(Rs. in lakhs) 

3 Quarter ended Half year ended Year ended 
Exceptional items 30 Septembe r 2022 30 June 2022 30 September 2021 30 September 2022 30 September 2021 31 March 2022 

(Unaudited) (Audited) 

Impairment in the value of the wire manufacturing facility {Refer note a below] (125) (125) 
Balances with government authorities written off [Refer note b below] (380) 
Provisions for cost overrun and other incidental costs [Refer note c below] (820) 

Profit on sale of Properties [Refer note d belowl 715 715 2,098 

Total (125) 715 (125) 715 898 

Notes: 

a) During the previous quarter, the Company had evaluated its Capital work in progress relating to one of the manufacturing facility of wires and considering the underlying facts and future economic benefits from the same, had 
recognised an impairment amounting to Rs. 125 lakhs. The same had been shown under C.'<ceptiona1 items. 

b) In the previous year, the Company had availed the benefit of Amnesty scheme announced by G overnment of Maharashtra, for pending sales tax appeal and has written off Rs. 380 lakhs towards disputed VAT input credit matter 
which was pending before CESTAT, VAT tribunal during the previous year. 

c) In the previous year, the Company had sold one project, which was in progress (as is where as basis) to the third patty and booked an additional cost of Rs. 535 lakhs towards compensation co buyer for future estimated losses, 
expected liquidated. damage and other incidental costs. (It includes provision of Rs. 230 lakhs and Rs.305 lakhs towards write oft). Also during the previous year, the Company had made a proWion of Rs. 285 lakhs towards cost 
incurred on crematorium projects of Municipal Corporation of Greater Mumbai (MCGM) and expected liquidated damages, as estimated by the management. 

d) In the."; previous year, the Company had sold three properties situated at Delhi- Narayan:i., Silvassa and Ahmednagar and the profit on sale was rt";Cogrtised as an exceptional item. 

4 The Board of Directors of the Company, at its meeting held on 28 May 2021, approved the Scheme of Amalgamation (merger by absorp tion) of its 100% Subsidiary Company, Ador Welding Academy Private Limited ('"Transferor 
Company'') with Ador Welding Limited (''Transferee Company" or "the Company"). The Management had, accordingly, filed application for approving the scheme of amalgamation with the National Company Law Tribunal 
(NCLT), Mumbai bench . The said application was disposed off by NCLT vide its order dated 08 December 2021. The Company has complied with the instructions given in the said Ordct: and the petition for the scheme of 
amalgamation is pending with NCLT, Mumbai bench for hearing/approval. Hence no adjustment has been made in the books of accowu of the Company and in the standalone financial results upto the period ending 30 September 
2022. 

5 The Boa.rd of Directors of the Company, a.tits meeting held on 31 May 2022, approved the Scheme o f Amalgamation (merger by absorption) of Ador Fontech Limited ("Transferor Company'~ with Ador Welding Limited 
("Transferee Company'' or "the Company'). The Company has obtained necessary NOCs from the Stock exchanges for the said scheme of amalgamation and the Company is in the process of making application with NO~T. 

6 During the cun:ent quarter, th e Company has entered into an Agreement for sale of Cochin property having a book value of Rs 49 lakhs for a consideration of Rs. 160 lakhs which has been duly approved by the Board, hence the 
same has been classified from 'Inves tment property' to 'Assets classified as hcld for sale'. 

7 Previous pcriod's / year's figures have been regrouped or reclassified wherever necessary. 

For ADOR WELDING LIMITED 

. © . 

~.T.Malkani 

. 

~ 

~ 
Mumbai "="" MANAGING DIRECTOR 
04 November 2022 DIN : 01585637 



Walker Chandiok & Co LLP

11th Floor, Tower II,
One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results                               
of Ador Welding Limited subsidiary, Ador Welding 

Academy Private Limited (the Holding Company and its subsidiary
for the quarter ended 30 September 2022 and the consolidated year to date results for the period                       
01 April 2022 to 30 September 2022, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time 

.

2.
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                   

principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                         
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 

('the Statement') ('the Holding Company') and its 
together referred to as 'the Group'), 

('Listing Regulations') 

This Statement, which is the responsibility of the Holding Company's management and approved by the 

('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other accounting 



 
 
 
Ador Welding Limited  

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

 
   
 
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
4. Based on our review conducted and procedures performed as above, and other auditors referred to in 

paragraph 5 below nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                        
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
Other Matters 
 
5. We did not review the interim financial information of the subsidiary included in the Statement, whose 

financial information reflects 222 Lakhs as at 30 September 2022, and total revenue of 
NIL  NIL, total net loss NIL  5 Lakhs, total comprehensive loss NIL and                   

 5 Lakhs, for the quarter and year-to-date period ended on 30 September 2022, respectively, and cash 
outflows (net)  2 Lakhs for the period ended on 30 September 2022, as considered in the Statement. 
This interim financial information has been reviewed by other auditor, whose review report has been 
furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the review report of such other auditor 
and the procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditor. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:22042423BCADFF4135 
 
Place: Mumbai 
Date:  04 November 2022 
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ADOR WELDl"G LIMITED 

Regd. Offi<,c: Ador Ho"""'• 6, K.Dubuh M,ug. Fo", Mumbai-400 001-16 CIN: L70100MH1951PLC008647 

Sti1.1iemHl olC:O-Olodaltd UoaudMd FiuQCil.l Rftu'- for the Quan.e r and Had'ytar c ndN JO Scp1H1bu202l 

s,. hnkub._ Qii• nc-1codtd H • lfynreodH 
N~ 30Septunb.rr2"122. JOJuoc:2022 30Sep1u1.ber202l JO S~mt>e,2022 30Scptuobccr2021 

(Uuudittd) 

l locome 

ltevcn<1efromopcr1tiom 18,487 15,788 15,951 34,275 28,739 

Othetil'l<:ome 156 '"' 137 359 298 

T otalUlcouu1 18,643 15,991 ,~ ... ..., .... 29,037 

' Expenses 

Co,t of raw m~torial1 and componena: cor.susncd 11,282 11,.545 10,215 22,Sn 20,107 

Putch1!1e1ofstoek-in-trade 721 653 1,074 1,374 1,672 

Ch:u,gciin inventotieiof6nishcdgoodt.wock-m-progreasandstock-in-1,1de ,,rm (1,767) 291 (7"') (1,13G) 
Ernploycebern:fit1expc:1m 1,406 1,364 1,233 2,770 2,344 

Pinu,c:ecosta so 41 115 91 208 

Depreei~tion and ~mo~sation o~penS<! ,.,, 278 267 565 539 

Othcre)(pc:nm 2,S36 2,361 1,836 4,903 3,338 

Tofalnpcuscs 17,309 14,481 15,031 3~"" 27,072 

3 Profitbeforeexceptionalitemsandtax(l•2) 1,334 1,SIO 1,057 ,, ... 1,965 

4 ExcepciOfl:ali~ms(net)G:Un/(Los,)(Ref«ll<lre3) (125) 715 (llS) 715 

s Profitbcforctax(3"4) 1,334 l,J8S cm 2,71' 2,680 

' lncomet:1:,,; e:,,;pense/(cICdit) 

Cutrcnttax 337 "'6 379 743 653 

Deferred ta~ (I) (62) r11 (63) (112) 

Tot11.ltaxexpenses/(c«-di1)(ne1) l36 344 308 ... 541 

1 NetProfitfortheperiod/ycar(S,.6) ... "'" ~"' 2,039 2,139 

• Other comprcb~ivc i.nco,..c/(lon) ''" the pcnod /ycv (oetof ua) 

h;ems not to be recl1ni6cd 1ubmpendy 10 profit ex {loss) 

• (Gain)/lo.,sonfair v:i.luaof deincdbenefii.pbnsnpe<ecNa,ialnhmion (7~ (105) (7~ (!05) 
~ l ncoma t:tx cffccron 1bo~c 20 27 20 27 

• Totalcai;ript<"he.niliveilacon:i.er011beptriod/ yn 1(.rie,W1.) 940 1,041 ,.,.. 1,'.181 2,061 
IO Pllid-up tquity 1ba1t c•piud (Pau vaM of Rt. 10 pu1batt) 1,360 1,360 1,360 1,360 1,360 
ll Othcreqfflty(cK(:\ud~ revaluation --- R1. NiJ) 

12 E•miflp per ,hare (EPS) (~I ofW<) (io lb.) 

Bu ie :ind diluted E PS (n0t 1nnua~1e<f) 7.34 7.65 10.76 14.99 15.73 

S1111tmeo:11 ofCo...o~ted Uo:tandited Seime.11 llllormttlon ror Ille Quana ind H•lfycar ended 30 September 2022 

ScpentwiK rn-ui..-, retults, UHII, bilbilmN 1111d c■ pi111I irmp~d 

I Segmenttevenue 

Consumables 

Equipments and automation 

Flu ci & Process Eqmpment DMSIOII 

Leji: lntar,egmcn1 revenue 

Totalltftuucr«1111opt t•tio,ui 

2 Sc~ncrc-1ul111 

Con1um~blet 

Equipmcnt11ndautom1tion 

Flam & Procc11 Equipment Division 

Tow 

1.,., 

FinllflCecosts{unallocable) 

Otherunallocableexpemes net ofwallocabkinromc 

Profit befote exceptional ite11111 and tu. 

Exceptional items (nel) Gain / (Lon) 

Consumable, 

Equipmentandautomition 

flares & Process Equipment Division 

Otherunallocableexpemcsnet <>furui!locablcinoome 

Toti! E"ceptiomil ;tclD!i (""t) Gain / (Lon) (Rd"u uole]) 

Total Profil bcfoR tax 

3 Scpeu1 1&1e111 

Con1i.11t1ableJ 

Equ,pmmt1and autom•non 

Fl11tes & Proce,s Equipment Oivis,on 

l,.11eucbHiliei:!~1 ht ld forsAle(unalloctblc) 

Unal!oc~blocorporueancts 

TotallCCll).tlllH9UI 

4 ScgmentWl.bilitics 

COfl>umables 

Equipments and automation 

Flare, & Process EquipmentDivwon 

Unallocable corporate liabilities 

Total segment Wl.bilities 

5 Capital employed 

Consumable, 

EqLlipmcn11and1utom1tion 

F11.tt1 & Proc:e11P.quipmcntOr1,Jion 

UnAlloc1blecorpou 1ousc1sne10funalloc1blecorponi1e liabi!iDCS 

(See accorripaoying no1e, to the f"uumcials rcso.ks) 

30 Stpiellllllw:r202Z 

14.807 

2,845 

848 

{13) 

lB,487 

1,641 

170 

(4) 

~807 

(37) 

(436) 

1,334 

1,334 

23,289 

8,181 

4,352 

5,148 

4-0,!17il 

5,291 

2,32') 

2,073 

~800 .,,, .. 
17,998 

5,861 

2,279 

2,348 
28,4116 

QuartLreadcd 
30 J w,e'-On 

l.2,138 

2,274 

1,393 

(17) 

lS,788 

t ,837 

69 

200 

2,106 

r~ 
(568) 

1,510 

(125) 

(12S) 

1,385 

23,920 

7,739 

4,426 

4,801 

40,886 

5,595 

2,149 

2,083 

1,811 

11,638 

18,.325 

5,590 

2,343 

2.990 
2'.248 

Halfnsriraded 
lO~p~mtw:,2021 I 30Se~~2022 30 Stp.embcr2021 

12,598 26,945 

2,763 5,119 

619 2,241 

(.?9) M 
J.S,.,s1 }4.275 

1,276 3,478 

311 239 

(7~ 196 

i.;12 ~•u 

(77) (6~ 

(3711) {1,lX"M) 

1,057 2,"'4 

(125) 

715 

715 (12$) 

1,m 2.,71? 

22,668 23,289 

8,197 8,181 

4,690 4,352 

126 

4,486 5,148 

40,167 40,970 

5,297 5,291 

2,090 2,32') 

2,299 2.073 

4,666 2,800 

14,352 11,484 

17,371 17,998 

6,107 5,861 

2,391 2,279 

(>4) ,.,.. 
25,SlS 28,486 

23,016 

4,737 

1,084 

/Jll) 

28.,739 

2,406 

529 

(147) 

~788 

(134) 

(689) 

1,965 

715 

~680 

22,668 

8.1 97 

4,690 

126 

4,486 

40,167 

5,297 

2,090 

2,299 

4,666 

14,352 

17,371 

6,107 

2,!91 

(>4) 
25,815 

Yu.re11ded 

31Much2022 

{A udi~d) 

(16,143 

548 ...... 
42.125 

5~50 

(990) 
4,866 

372 
1,090 

8,460 
61,m 

4,923 

89'1 

S.821 

1,473 

(168) 

1,305 

4,516 

(81) 
21) 

4,455 

1,360 
26,849 

33.21 

Ra.inllkhi, 

YareodC'd 
31Man:h2022 

(Auditd 

53,571 

9,878 

2,843 

(1-W) 

66,148 

6,060 

784 

(90) 

6,754 

(256) 

(1,575) 

4,923 

(ll20) 

... 
~821 

22,193 

7,595 

4,245 

7 

5,242 

39,282 

6,036 

1,8'}7 

2,456 

684 

11,073 

16,157 

5,698 

1,789 

4,565 
28,20') 

~ 
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ADOR WELDING LIMITED 

Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai· 400 001-16 CIN: L70100MH1951PLC008647 

Unaudjted Consolidated Statement of Assets and Liabilities as at 30 September 2022 
(Rs. in lakhs) 

Particulars Asat Asat 
30 September 2022 31 March 2022 

(Unaudited) (Audited) 

MS.IITS. 

Non-current assets 

(a) Pt0pe,ty, plant and equipment 10,195 10,471 

(b) Right-of-use asset 515 481 

(c) Capital wo,k-in-pt0gress 389 706 

(d) Investment pt0petty 1,035 729 

(e) Intangible assets 53 66 

(f) Intangible assets under devdoproeot 19 4 

(g) Financial assets 

(i) Investments 269 

(ii)Loans 25 31 

(iii) Other financial assets 932 928 

(h) Non-current tax assets (net) 982 1,206 

(i) Deferred tax assets (net) 351 268 

G) Other non-cuueot assets 1,556 1,394 

Total non•current assets 16,321 16,284 

Current assets 
(a) Inventories 10,859 8,997 

(b) Financial assets 
(i) Investments 1,733 1,989 

(ii) Trade receivables 9,912 9,315 

(iii) Cash and cash equivalents 252 661 

(iv) Other bank balances 97 102 

(v) Loans 44 41 

(vi) Other financial assets 83 91 

(c) Other current assets 1,620 1,795 

24,600 22,991 

(d) Assets classified as held fo, sale 49 7 

Total current assets 24,649 22,998 

Total Assets 40,970 39,282 

laQ!!lIX At,!D l..lAl!ll,IIl!aS 

Equity 

(a) Equity share capital 1,360 1,360 

(b) Othet equity 27,126 26,849 

Total of equity 28,486 28,209 

Liabilities 
Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 79 60 

(Ii) Lease liabilities 112 127 

(iii) Othet financial liabilities 13 18 

(b) P.covisions 560 469 

(c) Other non-current liabilities 3 3 

Total non-current liabilities 767 677 

Current liabiJities 
(a) Financial Liabilities 

(i) Borrowings 1,813 8 

(ii) Lease Liabilities 57 26 

(ii) Ttade payables 

Total outstanding dues to micro, small and medium enterprises 1,097 192 

Total outstanding dues to creditors o ther than micro, small and 6,556 7,559 
medium enterprises 

(iii) Othet financial liabilities 798 986 

(b) Othex curtent liabilities 785 933 

(c) Provisions 611 651 

(d) Current tax liabilities (net) 41 

Total current liabilities 11,717 10,396 

Total Equity and Liabilities 40,970 39,282 

(See accompanymg notes to the financials results) 
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ADOR WELDING LIMITED 

Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai· 400 001-16 CIN: L70100MH1951PLC008647 

Unaudited Consolidated Statement of Cash Flow foc Half year ended 30 September 2022 
(Rs. in lakhs) 

Particulars Half year ended Half year ended 

30 September 2022 30 Scp1cmbcr 2021 

(Unaudjted) 

~:a~h fl2~ fuun 2g~t1Liog a~iiriii~ 
Profit before tax 2,719 2,680 

AdiYstmi;.;:ru for 
Financial assets at amortised cost (I) (1) 

Interest expem;e on lease liability 8 6 

D<..-pn:ciation and amortisation expense 565 539 

Bad debts written off 8 1 

Expected Credit Loss 65 32 

Provision / liabilities no longer required now written back (27) (34) 

Provision for balance with government authorities 152 

Gain on decognition ofROU and Lease liabilii:y (29) . 

Items considered separately: 

Finance costs 56 202 

Surplus on sale of investments (43) (8) 

Profit on sale of property, plant & equipment (13) 

Fair value change of financial asset measured at FVTPL 22 (42) 

Interest income (22) (23) 

Ren tll income (61 ) (60) 

Exchange gain on revaluation of foreign currency monetary item (10) (2) 

Exceptional items Olefer note 3) 125 (715) 

Operating profit before working capital changes 3,362 2,727 

AdjystmtnUi (12c thang:es in :worki~g S.iUlil~I· 

Inventories (1,862) (3,284) 

T rodc receivables (648) 610 

I .oans and Other receivables 133 (137) 

Trade payabks (2TT) (907) 

I .iabilitics and Provisions (169) 758 

Cash generated from / (used in) operating activities 539 (233) 
Income tax (paid) / refund (560) (515) 

Ne t cash used in operating activities (A) (21) (748) 

Ci!sb Ogw li:2m invt?!ling i\S.lirititl:! 

Acquisition of property, plant and equipment (including capital work-in-progress, intangible assets under (524) (843) 
development and capital advances) 

Purchase of investments (572) (1,070) 

Proceeds from sale of property, plant and equipment 42 912 

Advance received against proposed sale of property (14) 388 

Proceeds from sale of investments 579 500 

Interest income 11 22 

Rental received 61 46 

Increase in fixed deposits (10) (13) 

Net cash used in investing activities (B) (427) (58) 

Ca!ib 012w (c2m fimw,iog a,aiYilii::s 
Finance costs (56) (206) 

Interest cost paid on lease liabilities (8) (6) 

Repayment of lease liability (21) (6) 

Repayment of current borrowings (4) 
Proceeds from borrowings 1,828 300 

Dividend paid (1,700) 

Net cash generated from financing activities (C) 39 82 

Net decrease in cash and cash equivalents (A+B+C) (409) (724) 

Cash and ca~h c9wvalcnts at the bcginrung of the )'1.-ar 661 1,704 

Cash and cash equivalents at the end of the period 252 980 

Components of cash and cash equivalents: 

Cash on hand 7 10 

Balances with banks in current accounts 245 970 

Total cash and cash cquivalcn<s 252 980 

(Sec accompanying notes to the financials results) 



No1ca to she; Conrmlida,cd uoaudiml financial wmltH' 

1 The above consolidated unaudited finm61. resu!ts have been reviewed by the Audit Committee and then approved by the Boaul of Di.rectors at their .re:.pcclive meetings held on 04 November 2022. 

2 The above consolidated unaudited financial rcsu!ts have been prepared in accordance with Companies (Indian Accouolicg Standai:ds) Rules, 2015 (Ind AS) prescnbed under Section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies, to the extent applicable. 

Bxceptional items 

hnpau:ment in the \-alue nf the w1Ie manufiN:tunng f:aolity !Refer nntc II below! 
B:ihnccs with govcmmcrit authorities written off [Refer note b below] 

Provisions for cost overrun and other incidental coslS (Refer note c below] 

Profo on nlc of p.......,.,...,.. IRefer no1e d bdowl 

Total 

N o tes: 

(Rs. in lakhs) 

Quarter ended I Half year ended Yc:ar ended 
30 Seo1ember2022 30 lune 2022 I 30 Sco1cmber2021 I 30 Scrnembc:r 2022 I 30 Scotembcr 2021 31 March 2022 

(Unaudi1ed) 

(125) (125) 

715 

/1251 715 /1251 
715 

715 

(Audi1cd) 

(380) 
(820) 

2,098 
898 

a) Duci.ng the previous quarter, the Holding Company had evaluated its Capital work in progress relating to one of the manufacturing fiacility of wU"es and considering the underlying facts and future economic benefits from the same, 
had recognised an impairment amountiag 10 Rs. 125 bkhs. The same had beea shown under exceptional items. 

b) In the previow year, the Holding Company had availed the: benefit of Amnesty scheme announced by Government of Maharnshtra, for pending Stiel tu appeal and has written off Rs. 380 fokhs towards disputed VAT input 
credit matter which was pending befote CESTAT, VAT trib1.1t1al during the previous year, 

c) In the previous year, the Holding Company had said one project, which was in progtess (as is where as basis) to the third party and booked an additional cost of Rs. 535 lalilis towards compensation to buye:: frn:: future estimated 
losses, expected liquidated damage a.'ld other i:icidental costs. (It includes provision of Rs. 2.30 lalilis and Rs.305 lakhs towards write off). Also during the previous year, the Company had made a provision of Rs. 285 lakhs tml--a.--ds 

cost incurred on crematorium projects of .Municipal Corporation of Greater Mumbai (M:CGM.) aod expected liquidated damages, as estimated by the tnanag<:me!lt. 

d) In the previous year, the Holding Company had sold three properties situated at Delhi- Narayan a, Silvas!l11 and Ahmednagar aod the profit on sale was [ecognised as an exceptional item. 

4 The Board of Directors of the Hol<f.ng Comp:my, at its meeting held on 28 May 2021, approved the Scheme of Amalgamation (merger by absorption) of its 100% Subsidiary Company, Ador Welding Academy Private Liir.!ted 

C'Trnnsferor Company'') with Ador \Vekii::ig Li:nited ("l'ransferee Company" or "the Company''). lbe Management had, accordingly, filed application for approving the scheme of amalgamation with the N2.tional Company Law 
Tribunal (NCLT), Mumbai bench. The said application was disposed off by NCLT vide its ordt..T dated 08 Decemhct' 2021. The Company has complied with the instructions given in the said Order and the petition for the scheme of 
amalgamation is pending with NCLT, Mumbai bench for hearing/approval Hence no adjustment bas been made in the books of account of the Company and in the sranda!one financial results upto the period ending 30 September 
2022. 

5 1be Boai:d of Dii:ectors of the Company, at it! meeting held on 31 May 2022, approved 1he Scheme of Amalgfflution (merger by absorption) of Ador Fon1ceh Limited (''Transferor Company'') with Ador Wclding Limited 
(''I'ransferee Company'' or "the Company''), The Compaoy has obtllined necessary NOCs from the Stock exchanges for the said scheme of amalgamation and the Company is in the ptoccu of making application with NCLT. 

6 During the cun:euc quuter, the Holding Company has entered into au Agreement fo, sale of Cochin property having a book value of Rs 49 lakhs for a considcuti.on of lb. 160 lakhs which has been duly approved by the Board, 
hence the same has been classified from 'I nvestment property' to 'Assets classified as held for sale'. 

7 Previous period's / year's figures have been regrouped or rechissified wherever necessary. 

Mumbai 

04 November 2022 

For ADOR WELDING LIMITED 

A.T.Malkani 

MANAGING DIRBCTOR 
DIN : 01585637 




