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BSE LTD. NATIONAL STOCK EXCHANGE OF INDIA LTD.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C - 1, Block G,
01st Floor, Dalal Street, Bandra-Kurla Complex,

Fort, Bandra (East),

Mumbai - 400 023. Mumbai - 400 051.

Company Scrip Code: 517041 Company Symbol: ADORWELD
Dear Sir / Madam,

Sub: Qutcome of the Board Meeting

This is to inform that the meeting of the Board of Directors of our Company was held today i.e. on
Friday, 04 November, 2022, which commenced at 04:00 pm and concluded at 06:00 pm. In the said
meeting, the Unaudited Financial Results (Standalone & Consolidated) of our Company for the second
quarter & half-year ended 30t% September, 2022 were approved, amongst other things.

Attached / enclosed please find herewith the following:-

a. Pursuant to Repgulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copy of Unaudited Financial Results {(Standalone & Consolidated) for the
second quarter & half-year ended 30t September, 2022 along with Segment wise Revenue,
Results & Capital Employed for the second quarter & half-year ended 30t September, 2022 and
as of 30t September, 2022 respectively along with the Statement of Assets & Liabilities as of
30th September, 2022.

b. Copy of the Limited Review Report received from the Statutory Auditors, M/s. Walker Chandiok
& Co. LLP, Chartered Accountants, in respect of the said Unaudited Financial Results (Standalone
& Consolidated).

The aforesaid results shall be uploaded onto the website of the Company at www.adorwelding.com
& extract of the same shall be published in the Newspapers, as well.

We hereby request you to take this information on record and acknowledge the receipt of the same.
Thanking you,

Yours Sincerely,

j?:;ADOR WELDING LIMITED

Encl.: As above

ADOR WELDING LIMITED

Regd. & Corporate Office: Ador House, &, K. Dubash Marg, Fort, Mumbai - 400 601 - 16, Maharashtra, india.
+91 2266239300 | www.adorwelding.com 1 CIN: L70100MH1951PLCO08G4T

%, 1800 233 1071 | ® care@adorians.com | £ +91 20 40706000



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower II,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1.

2.

We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Ador Welding Limited (‘the Company’) for the quarter ended
30 September 2022 and the year to date results for the period 01 April 2022 to 30 September 2022,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the. Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Ador Welding Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by
KH US H ROO KHUSHROO B PANTHAKY
B PANTHAK 382?53922.11.04 17:32:55

Khushroo B. Panthaky
Partner
Membership No. 042423

UDIN:22042423BCAGOK3667

Place: Mumbai
Date: 04 November 2022
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PLC008G47

‘Statem ent of Standalone Unaudited Financial Results for the Quarter and Half year ended 30 September 2022

(Rs. in lakbs)
Sr. Particulass Quarter ended | “Half year ended Year ended
No. 30 September 2022 30 June 2022 | 30Scprembec 2021 | 30 bex2022_ | 30 September 2021 31 March 2022
(Unaudited) (Audited)
1| ncome
Revenue from operations 18,487 15,788 15,951 34275 28,739 66,148
Other income 155 203 134 358 293 541
Total income 18,642 15,991 16,085 34,633 29,032 66,689
2 | Expenses
Cost of raw macerials ad components consumed 11,282 11545 10,215 22,827 20,107 42,125
Purchases of stock-in-trade 21 653 1,074 1374 1,672 5850
Changes in inventodies of finished goods, work-in-progeess and stock-in-taade 1,027 a,767) 291 (740) (1139 990)
Eemployee bencfits expense 1406 1364 1,233 2770 2344 4,865
Finance costs 50 4“1 115 01 208 372
Depreciation and amortisation expense 285 276 265 561 535 1,083
Othee expenses 2537 2,364 1,835 4901 3337 8459
Total expenses 17,308 14,476 15,028 31,784 27,067 61,764
3 | Profit before exceptional items and tax (1-2) 1334 1,515 1,057 2,849 1,965 4,925
4 | Exceptional irems (net) Gain / (Loss) (Refez note 3) = (125) 715 (125) 715 898
5 | Profit before tax (3-4) 1,334 1,390 1772 2,724 2,680 5,823
6 | Tncome tax expenses /(credit)
Custeat tax 337 406 379 743 653 1473
Deferced tax 0] ©2) ) (63) (12 169)
Total tax expenses / (credit) (uet) 336 344 308 680 541 1,304
7 | Net Profit for the period (5-6) 998 1,046 1464 2,044 2,139 4,519
8 | Other comprehensive income/(loss) for the year /period (aet of tax)
Trems not (o be reclassified subsequently to profit o (loss)
- Gain/ (oss) on faic vahue of defined benefie plans as per actuarial valuation 9| - (103) 78) (103) )
Income tax effect on above 20 - 27 20 21 20
9 | Total comprehensive income for the yeas / period (after tax) 940 1,046 1,386 1,986 2,061 4,458
10| Paid-up equity share capital (Face valuc of Rs, 10 per share) 1,360 1,360 1,360 1,360 1,360 1,360
11| Other equity (excluding revaluation reserve Rs. Nil) . s < - 26,841
12 | Bamuings per share (EPS) (net of tax) (in Rs.)
Basic and diluted EPS (not annualised) 734 7.69 10.76 15.03 15.73 3323
s Taformatian for the Quarter and Half year eaded 30 September 2022
(Rs. in laklis)
St Particulars Quarter ended Hall yeas ended Vear ended
No. 30 September 2022 30 June 2022 30 September 2021 30 September 2022 30 September 2021 31 Masch 2022
(Unandited) (Audited)
results, assets, i i
1 | Segment revenme
Consumables 14,807 12,138 12,598 26945 23016 53,571
Fquipment and automation 2,845 2274 2,763 5119 4737 9,878
Flares & Peocess Equipment Division 848 1,393 619 2241 1,084 2,843
Less: Intee scgment revenue 13) 17 29) (30) 98) (144)
Total revenue from operations 18487 15,788 15,951 34,275 28,739 66,148
2 | Segment results
Consumables 1,641 1,837 1,276 3478 2,406 6,060
Bquipment and automason 170 74 311 244 529 786
Flases & Process Equipment Division @ 200 (75) 196 147) 90)
Towl 1,807 2,111 1,512 3,918 2,788 6,756
Less
Finance costs (unallocable) 37 (28 an ©8) (134 (256)
Other unallocable expenses net of unallocable income (436) (568) (378) (1,004 (689) (1575)
Profit before exceptional items and tax 1,334 1515 1,057 2,849 1,965 4,925
Exceptional items (net) Gain / (Loss)
Consumablos (125 - (125) - -
‘Equipment and automation o - - (380)
Flaces & Process Equipment Division 5 - - (820)
Other unallocable expenses net of unallocable income = 715 - 715 2,098
Total Exceptional items (et) Gain / (Loss) (Refer note 3) - (125) 715 (125) 715 893
Total Profit before tax 1334 1,390 1772 2,724 2,680 5,823
3 | Segment assets
Consumables 23,289 23,920 22,668 23,269 22,668 22193
Equipment and automation 7967 7523 7,967 7,967 7961 7374
Flares & Process Equipment Division 4352 4426 4,690 4352 4,690 4245
Assets classified as held for sale (unallocible) - - 126 - 126 7
Unalloeable corporate assets 5,361 5,014 4,698 5,361 4,698 5454
Total segment assets. 40,969 40,883 40,149 40,969 40,149 39,273
4 | Segmen liabilities
Coasumables 529 5,595 5,297 5,291 5297 6,036
Equipment and automation 2319 2,148 2,082 2319 2,082 1,896
Flaces & Process Equipment Division 2073 2,083 2299 2073 2299 2456
Unalloeable corporate labilities 2,800 1,811 4,667 2,800 4,667 684
“Total segment liabilities 12,483 11,637 14,345 12,483 14,345 1,072
5 | Capital employed
Consumables 17,998 18,325 17371 17,998 17,371 16,157
Equipment and automation 5,648 5375 5,885 5,648 5,885 5478
Flaces & Process Fquipment Division 2,279 2,343 2,391 2279 2391 1,789
Unallocable cotporate assets net of unallocable corporate liabilities. 2,561 3,203 157 2,561 157 41
Total capital employed 28,486 29,246 25,304 28,486 25,804 28,200

(Sce accompanying rotes (0 the financials resulis)
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PL.C008647
Unaudited Standalone S of Assets and Liabilities as at 30 September 2022
(Rs. in lakhs)
Particulars As at As at
30 September 2022 31 Masch 2022
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and cquipment 10,122 10,393
(b) Right-of-use asset 515 481
(c) Capital work-in-progress 389 706
(d) Investment property 1,035 729
(e) Intangible assets 52 65
{f) Intangible assets under development 19 4
() Financial assets
(i) Investment in subsidiary 213 213
(if) Investments 269 -
(i) Loans 24 30
(iv) Other financial assets 932 928
() Non-cutrent tax assets, (net) 968 1,192
(i) Deferred tax assets, (net) 358 275
(j) Other non-current assets 1,556 1,394
Total non- current assets 16,452 16,410
Current assets
|(@) Inventories 10,859 8,997
(b) Financial assets
(i) Investments 1,623 1,878
() Trade receivables 9,912 9315
(iti) Cash and cash equivalents 231 638
(iv) Other bank balances 97 102
(v) Loans 44 41
(vi) Other financial assets 83 91
(c} Other current assets 1,619 1,794
24,468 22,856
(d) Assets classified as held for sale 49 7
Total current assets 24,517 22,863
'Total Assets 40,969 39,273
[EQUITY AND LIABILITIES
Equity
() Equity share capital 1,360 1,360
(b) Other equity 27,126 26,841
Total of equity 28,486 28,201
Liabilities
Non-current liabilities
(1) Financial liabilities
(i) Borrowings 79 60
(i) Lease liabilities 112 127
(iff) Other financial liabilities 13 18
(b) Provisions 560 469
(c) Other non-current liabilities 3 3
Total non- current liabilities 767 677
Current liabilities
(a) Financial Liabilities
@) Borrowings 1,813 8
(i) Lease Habilities 57 26
(i) Trade payables
Total outstanding dues to micro, small and medium enterprises 1,097 192
Total outstanding dues to creditors other than micro, small and 6,556 7,558
medium enterprises
(iv) Other financial liabilities 797 986
(b) Other current liabilities 785 933
(c) Provisions 611 651
(d) Cutrent tax liablities (net) - 41
Total current liabilities 11,716 10,395
Total Equity and Liabilities 40,969 39,273
" (See panying notes to the fi ials results)
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PLC008647
Unaudited Standalone S of Cash Flow for the Half year ended 30 September 2022
(Rs. in lalhs)
Particulars Half year ended Half year ended
30 September 2022 30 September 2021
(Unaudited)

Cash flow from
Profit before tax 2,724 2,680
Adjustment for:
Financial assets at amortised cost 1) 6]
Interest expense on lease liability 8 6
Depreciation 2and amortisation expense 561 535
Bad debts written off 8 1
Expected Credit Loss 65 32
Provision / liabilities no longer required now written back @7 (34)
Provision for balance with government authorities - 152
Gain on detecognisation of ROU and Lease lability 29 -
Items considered separately:
Finance costs 56 202
Sutplus on sale of investments 43) (8)
Profit on sale of property, plant and equipment (13) -
[Fair value change of financial asset measured at FVTPL 23 (38)
Interest income 22) (23)
Rental income 61) (60)
Fxchange gain on revaluation of foreign currency monetary item 11) @
[Exceptional items (Refer note 3) 125 (715)
Operating profit before working capital changes 3,363 2,727
Adjustme; 0 in working capital:
Inventories (1,862) (3,284)
Trade receivables (648) 601
Loans and Other receivables 133 137)
Trade Payables @77) 907)
Liabilities and Provisions (169) 759
Cash generated from / (used in) operating activities 540 (241)
Income tax (paid) / refund (560) (515),
Net cash used in operating activities (A) (20) (756)
Cash flow from investing activities
| Acquisition of property, plant and equipment (including capital work-in-progress, intangible assets under (524) (843)
development and capital advances)
Purchase of investments (572) (1,070
Proceeds from sale of property, plant and cquipment 42 912
Advance received against proposed sale of property 14 388
Proceeds from sale of investments 579 500
Interest income 11 22
Reantal received 61 46
Increase in fixed deposits (10) (13)
Net cash used in investing activities (B) (427) (58)
Cash flow from financing activities
Finance costs (56) (206)
Interest paid on lease liabilities ) {6)
Repayment of lease liability @1 O]
Repayment of borrowings 4 -
Proceeds from borrowings 1,828 300
Dividend paid (1,700) -
Net cash g d from fi ing activities (C) 39 82
Net decrease in cash and cash equivalents (A+B+C) (406) (732)
Cash and cash equivalents at the beginning of the year 637 1,688
Cash and cash equivalents at the end of the period 231 956
Components of cash and cash equivalents:

Cash on hand i 10

Balances with banks in current accounts 224 946
Total cash and cash equivalents 231 956

{See panying notes to the fi ials results)




e Standalone w i ncial results:

The above standalone unaudited financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 04 November 2022.

The above standalone unaudited financial results have been prepared in accordance with Companies (Indian A ing dards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, to the extent applicable.
(Rs. in lakhs),
Quarter ended [ Half year ended Year ended
Exceptional items 30 September 2022 | 30 June 2022 | 30 September 2021 | 30 September 2022 | 30 September 2021 | 31 March 2022
(Unaudited) (Audited)
Impairment in the value of the wire manufacturing facility [Refer note a below] - (125) - (125) - -
Balances with government authorities written off [Refer note b below] - - - = = (380)
Provisions for cost overrun and other incidental costs [Refer note ¢ below] - - - - - (820}
Profit on sale of Properties [Refer note d below] - - 715 - 715 2,098
Total - (125) 715 (125) 715 898
Notes:
) Dunng the prchous quarter, the Company had evaluated its Capital work in progress relating to one of the manufacturing facility of wires and considering the underlying facts and futnre economic benefits from the same, had
d an imp ing to Rs. 125 lakhs. The same had been shown under exceptional items.
b) In the previous year, the Company had availed the benefit of Amnesty scheme d by G of Mak htra, for pending sales tax appeal and has written off Rs. 380 lakhs towards disputed VAT input credit matter

which was pending before CESTA'T, VAT tribunal during the previous year.

¢) In the previous year, the Company had sold one project, which was in progress (as is where as basis) to the third party and booked an additional cost of Rs. 535 lakhs towards compensation to buyer for future estimated losses,
expected liquidated damage and other incidental costs. (It includes provision of Rs. 230 lakhs and Rs.305 lakhs towards write off). Also during the previous year, the Company had made a provision of Rs. 285 lakhs towazds cost
incurred on crematorium projects of Municipal Corporation of Greater Mumbai (MCGM) and expected liquidated damages, as estimated by the management.

d) In the previous year, the Company had sold three properties situated at Delhi- Narayana, Silvassa and Ahmednagar and the profit on sale was recognised as an exceptional item.

1 heidi

The Board of Directors of the Company, at its meeting held on 28 May 2021, approved the Scheme of A (merger by absorption) of its 100% Company, Ador Welding Academy Private Limited (“Transferor

Company”) with Ador Welding Limited (“Transferce Company™ or “the Company”). The M: had, dingly, filed application for app: g the scheme of amalgamation with the National Company Law Tribunal
(NCLT), Mumbai bench. The said application was disposed off by NCLT vide its order dated 08 December 2021. The Company has complied with the instructions given in the said Order and the petition for the scheme of
amalgamation is pending with NCLT, Mumbai beach for heasing/approval. Hence no adjustment has been made in the books of account of the Company and in the standalone financial results upto the pedod ending 30 September

2022.

1

‘The Board of Directors of the Company, at its meeting held on 31 May 2022, approved the Scheme of A (merger by ab ion) of Ador Fontech Limited (“Transferor Company”) with Ador Welding Limited
(“Transferec Company” or “the Company”). The Company has obtained necessary NOCs from the Stock exchanges for the said scheme of amalgamation and the Company is in the process of making application with NCLT.

During the current quarter, the Company has entered into an Agreement for sale of Cochin property having a book value of Rs 49 lakhs for a consideration of Rs. 160 lakhs which has been duly approved by the Board, hence the
same has been classified from 'Investment property’ to 'Assets classified as held for sale'

Previous period's / year's figures have been ped or reclassified wh
For ADOR WELDING LIMITED
A. T. Malkani
Mumbai 1 MANAGING DIRECTOR

04 November 2022 DIN : 01585637
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Walker Chandiok & Co LLP

11th Floor, Tower II,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Ador Welding Limited (‘the Holding Company’) and its subsidiary, Ador Welding
Academy Private Limited (the Holding Company and its subsidiary together referred to as ‘the Group’),
for the quarter ended 30 September 2022 and the consolidated year to date results for the period
01 April 2022 to 30 September 2022, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time
(‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.
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Ador Welding Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

4.

Based on our review conducted and procedures performed as above, and other auditors referred to in
paragraph 5 below nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

5.

We did not review the interim financial information of the subsidiary included in the Statement, whose
financial information reflects total assets of ¥ 222 Lakhs as at 30 September 2022, and total revenue of
Z NIL and Z NIL, total net loss after tax of ¥ NIL and ¥ 5 Lakhs, total comprehensive loss of ¥ NIL and
¥ 5 Lakhs, for the quarter and year-to-date period ended on 30 September 2022, respectively, and cash
outflows (net) of ¥ 2 Lakhs for the period ended on 30 September 2022, as considered in the Statement.
This interim financial information has been reviewed by other auditor, whose review report has been
furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on the review report of such other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by
KH USH ROO KHUSHROO B PANTHAKY
B PANTHAK 282?3:3})22.1 1.04 17:33:37

Khushroo B. Panthaky
Partner
Membership N0:042423

UDIN:22042423BCADFF4135

Place: Mumbai
Date: 04 November 2022
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K Dubash Marg, Fort, Mumbai - 00 00116 CIN : L70100MH1951PLC008647
Statement of Consolidated Unaudited Financial Results for the Quarier and Half year ended 30 September 2022
(Rs. in lakhs)
St. Particulars Quarier eaded | Half year ended Year ended
No. 30 September 2022 | 30 June 2022 [ 30Sep 2021 2022 | -p 2021 31 Masch 2022
(Unaudited) (Budited)
1 | Income
Revenue from operations 18,487 15,788 15,951 34,275 28,739 66,148
Other income. 156 203 137 359 298 548
Total income 18,643 15,991 16,088 34,634 29,037 66,696
2 | Expenses
Cost of raw mterials and components consumed 11,282 11,545 10,215 22,827 20,107 42125
Pucchases of stock-in-trade 721 653 1,074 1374 1,672 5,850
Ghanges in inventorics of finished goods, work-in-progress and stock-in-trade 1,027 (1,767) 291 (740) 1,136 ©990)
Employee benefits expense 1,406 1,364 1,233 2,770 2,344 4,866
Finance costs 50 41 115 9 208 372
Depreciation and amortisation expense 287 278 267 565 539 1,090
Other expenses 2,536 2367 1,836 4903 3,338 8,460
Total expenses 17,309 14,481 15,031 31,790 27,072 61,773
3 | Profit before exceptional items and tax (1-2) 1,334 1,510 1,057 2,844 1,965 4,923
4 | Exceptional items (et) Gain / (Loss) (Refec note 3) = (125) 715 (125) 715 898
5 | Profit before tax (3-4) 1,334 1,385 L7172 2,719 2,680 5,821
6 | Income tx expense / (credit)
Current tax 337 406 379 743 653 1473
Deferred tax () ©2 an (63) (112) (168)
‘Total tax expenses / {credit) (net) 336 344 308 680 541 1,305
7 | Net Profit for the period / year (56) 998 1,041 1,464 2,039 2,139 4,516
8 |om ive i (toss) for the period /year (net of tax)
Trems ot to be reclassified subsequeatiy to profit or (Joss)
- (Gai)/loss on faie value of defined benefit plans as per actuacil valuation (78) = (105) (78) (105) @®1)
- Income tax effect on above 20 - 27 20 27 20
9 | Total ive incame for the period/y: ax) 540 1,041 1,386 1,981 2,061 4455
10| Paid-up equity share capital (Face value of Rs. 10 per share) 1,360 1360 1,360 1360 1,360 1,360
11| Other equity (excluding revaluation reserve Rs. Nil) 26,849
Farnings per share (EPS) (net of tax) (in Rs.)
Basic and diluted EPS (not annualised) 7.34 7.65 10.76 14.99 15.73 3321
Statemeat of Consolidated Unaudited ‘the Quarter and Hally 2022
(Ra. in k)
Se. Particulass Quarter cnded Hall year cnded Year cnded
No. 30 Seprember2022 | 30 june 2022 [ ® mmfﬁm 31 March 2022
Unaudited (Audited)
revenue, results, assets, Habilices and Temployed
1 | Segmeat revenue
Consumables 14,807 12,138 12,598 26945 23,016 53571
Equipments and automaton 2,845 2274 2,763 5,119 4,737 9,878
Flaros & Pracess Equipment Division 848 1393 619 2241 1,084 2843
Lesw: Tnter segment revenue (13) (17 29) (30) (98) (144)
Total revenue from operations 18,457 15,788 15,951 327 28,739 66,148
2 | Segmentresults
Consumables 1,641 1,837 1,276 3478 2,406 6,060
Equipments and automation 170 69 314 239 529 784
Tlares & Process Equipment Disision @ 200 (75) 19 (147 ©0)
Tonl 1,807 2,106 1,512 3,913 2,788 6,754
Less: '
Finance costs (unallocable) @n @8 () (©65) (134) @55
Other unallocable expenses net of unallocsble income 436) (568) (378) (1,004) (689) (1,573)
Profit before exceptional items and tax 1354 1,510 1,057 2,844 1,965 4,923
Exceptional items (aet) Gain / (Loss)
Consumables - {125 E (125) - =
Equipment and automation - = - - - -
Flases & Peocess Equipment Division - - - - - (820)
o expenscs i - - 715 - 1,965 -
“Total Exceptional items (aet) Gain / (Loss) (Refer note 3) 5 (125) 75 (125) 715 898
Total Profit before tax 1,334 1,385 L7712 2,719 2,680 5,821
3 | Segment assets
Consumables 23,289 23920 22,668 23,289 22,668 22,193
Equipments and automation 8,181 7,739 8,107 8,181 8,197 7,595
Flases & Process Equipment Division 4352 4,426 4,690 4,352 4,690 4245
Assots classified us held for sale (unallocsble) s = 126 126 7
Unallocable corporate assets 5,148 4801 4486 5,148 4486 5242
Total segment assets 40,970 40,886 40,167 40,970 40,167 39,282
4 | Segment liabilities
Consumables 5291 5,595 5297 5291 5,207 6,036
Equipments and automation 2320 2,149 2,090 2320 2,090 1897
Flares & Process Equipment Division 2073 2,083 2,299 2073 2,299 2,456
Unallocable corporate liabilites 2,800 1,811 4,666 2,800 4,666 684
Total segment liabilities 12,488 11,638 14,352 12,484 14,352 11,073
5 | Capital employed
Consumables 17,998 18325 17371 17,998 17,371 16,157
Equipments and automation 5,861 5,590 6,107 5,861 6,107 5,608
Flaces & Process Equipment Division 2279 2343 2,391 2279 2,391 1,789
Unallocable corpotate assets net of unalloceble corporate labilities 2348 2990 (54 2348 (34 4565 |
“Total capital employed 28,486 29,248 25,815 28,486 25,815 28,209

(See accompanying notes to the Fnancials results) .
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PL.C008647
Unaudited C lidated S of Assets and Liabilities as at 30 September 2022
(Rs. in lakhs)
Particulars As at As at
30 September 2022 31 March 2022
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Propetty, plant and equipment 10,195 10,471
(b) Right-of-use asset 515 481
(c) Capital work-in-progress 389 706
(d) Investment property 1,035 729
(¢) Intangible assets 5% 66
(f) Intangible assets under development 19 4
(g) Financial assets
(i) Investments 269 -
(if) Loans 25 31
(iii) Other financial assets 932 928
(h) Non-current tax assets (net} 982 1,206
(i) Deferred tax assets (net) 351 268
(j) Other non-current assets 1,556 1,394
‘Total non-current assets 16,321 16,284
Current assets
(a) Inventories 10,859 8,997
(b) Financial assets
i) Investments 15732 1,989
(i) Trade receivables Sl 9:315
(iif) Cash and cash equivalents 252 661
(iv) Other bank balances o7 102
() Loans 44 41
(vi) Other financial assets 83 91
(c) Other current assets 1,620 45795
24,600 22,991
(d) Assets classified as held for sale 49 7
Total current assets 24,649 22,998
Total Assets 40,970 39,282
[EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,360 1,360
(b) Other equity 27,126 26,849
Total of equity 28,486 28,209
Liabilities
Non-current liabilities
(a) Financial liabilities
@) Borrowings 79 60
(ii) Lease liabilities 112 127
(it) Other financial liabilities 13 18
(b) Provisions 560 469
(c) Other non-current liabilities B 3
Total non-curtent liabilities 767 677
Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,813 8
(i) Lease Liabilities 574 26
(i) Trade payables
Total outstanding dues to micro, small and medinm enterprises 1,007 192
Total outstanding dues to creditors other than micro, small and 6,556 7,559
medium enterprises
(iif) Other financial liabilities 798 986
(b) Other current liabilities 785 933
(c) Provisions 611 651
(d) Current tax liabilities (net) - 41
Total current liabilities 11,717 10,396
Total Equity and Liabilities 40,970 39,282

(See panying notes to the fi ials results) &}\
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ADOR WELDING LIMITED
Regd. Office: Ador House, 6, K.Dubash Marg, Fort, Mumbai - 400 001-16 CIN : L70100MH1951PL.C008647
Unaudited C lidated S of Cash Flow for Half year ended 30 September 2022
(Rs. in lakhs)
Particulars Half year ended Half year ended
30 September 2022 30 September 2021
(Unaudited)
Cash flow I - —
Profit before tax 2,719 2,680
Adjustment for:
Financial assets at amortised cost (1) [¢)]
Interest expense on lease liability 8 6
Depreciation and amortisation expense 565 539
Bad debts written off 8 1
Iixpected Credit Loss 65 32
Provision / liabilities no longer required now written back 27 (34)
Provision for balance with government authorities - 152
Gain on decagnition of ROU and Lease liability (29) -
Items considered separately:
Finance costs 56 202
Susplus on sale of investments (43) ®
Profit on sale of property, plant & equipment (13) -
Fair value change of financial asset measured at FVTPL 22 42)
Interest income (22) 23)
|Rental income 61) (60)
[Exchange gain on revaluation of foreign currency monetaty item (10) ()
Iixceptional items (Refer note 3) 125 (715)
Operating profit before working capital changes 3,362 2,727
Adj for ch in worki ital:
Inventories (1,862) (3,284)
[ T'rade receivables (648) 610
1.oans and Other receivables 133 137
 Trade payables @77 (907)
Iiabilitics and Provisions (169) 758
Cash generated from / (used in) operating activities 539 (233)
Income tax (paid) / refund (560) (515)
(Net cash used in operating activities (A) (21) (748)
Cash flow from i
Acquisition of property, plant and equipment (including capital work-in-progress, intangible assets under (524) (843)
development and capital advances)
Purchase of investments (572) (1,079)
Procceds from sale of property, plant and equipment 42 912
Advance recelved against proposed sale of property (14) 388
Proceeds from sale of investments 579 500
Interest income 1 22
Rental received 61 46
Increase in fixed deposits (10) (13)
Net cash used in investing activities (B) 27 (58)
Finance costs (56) (206)
Interest cost paid on lease liabilities [©) 6)
[Repayment of lease liability 21) 6
Repayment of cucrent borrowings @ -
[Procecds from borrowings 1,828 300
Dividend paid (1,700) -
Net cash generated from financing activities (C) 39 82
[Net decrease in cash and cash equivalents (A+B+C) {409) (729
Cash and cash equivalents at the beginning of the year 661 1,704
Cash and cash equivalents at the end of the period 252 980
Components of cash and cash equivalents:
Cash on hand 7
Balances with banks in current accounts 245
Total cash and cash equivalents 252

(See panying notes to the fi ial Its)




| Notes to the Consolidated unaudited financial results:

1 The above consolidated unaudited financial results have been reviewed by the Audit Committee and then approved by the Board of Dircctors at theix respective meetings held on 04 November 2022.

2 The above consolidated unaudited financial results have been prepared in with C ics (Indian A ing Rules, 2015 (Ind AS) prescribed uader Section 133 of the Companies Act, 2013 and other

recognised accounting practices and policies, to the extent applicable.
(Rs. in lakhs)|
3 Quarter ended | Half year ended Year ended
Exceptional items 30 Sep 2022 | 30June2022 | 30 September2021 | 30 2022 | 30 ber 2021 | 31 March 2022
(Unaudited (Audited)

Impairment in the value of the wire manufacturing facility [Refer note a below] = (125) - (125) z =
Balances with government authosities written off [Refer note b below] - - - - s (380)
Provisions for cost overrun and other incidental costs [Refer note ¢ below] - - - = o (820)
Profit on sale of Propertics [Refer note d below] - - 715 = 715 2,098
Total ) B (125) 715 (125) 715 898

Notes:
) During the previous quates, the Holding Company had evaluated its Capital wotk in progress relating to one of the manufacturing facility of wires and considering the underlying facts and future economic benefits from the same,
had recognised an impairment amounting to Rs. 125 lakhs. The same had been shown under exceptional items. .

b) In the previous year, the Holding Company had availed the benefit of Amnesty scheme d by Gi of Maharashtra, for pending sales tax appeal and has written off Rs. 380 lakhs towards disputed VAT input
credit matter which was pending before CESTAT, VAT tribunal during the previous yeat.

) In the previous year, the Holding Company had sold one project, which was in progeess (as is where as basis) to the third party and booked an additional cost of Rs. 535 lakhs towards compeasation to buyer for future estimated
losses, expected liquidated damage and other incidental costs. (It includes provision of Rs. 230 lakhs and Rs.305 lakhs towards write off). Also during the previous year, the Company had made a provision of Rs. 285 lakhs towacds
cost incutred on crematorium projects of Municipal Cosporation of Greater Mumbai (MCGM) and expected liquidated damages, as estimated by the management.

d) In the previous year, the Holding Company had sold three properties situated at Delhi- Narayana, Silvassa and Ahmednagar and the profit on sale was recognised as an exceptional item.

4 The Board of Directors of the Holding Company, at its meeting held on 28 May 2021, approved the Scheme of Amalgamation (mcrger by ion) of its 100% Subsidiary Company, Ador Welding Academy Private Limited
(“Transferor Company”) with Ador Welding Limited (“Transferee Company” or “the Company”). The M: had, accordingly, filed application for approving the scheme of amalgamation with the National Compaay Law
Tribunal (NCLT), Mumbai bench. The said application was disposed off by NCLT vide its order dated 08 December 2021, The Company has complied with the insteuctions given in the said Order and the petition for the scheme of
amalgamation is pending with NCLT, Mumbai bench for hearing/approval. Hence no adjustment has been made in the books of account of the Company aad in the standalone financial results upto the period ending 30 September
2022,

5 'The Board of Directors of the Company, at its meeting held on 31 May 2022, approved the Scheme of A (mezger by absorp of Ador Foatech Limited (“Transferor Company”) with Ador Welding Limited
(“T'ransferee Company” or “the Company”). The Company has obtained necessary NOCs from the Stock exchanges for the said scheme of amalgamation and the Company is in the process of making application with NCLT.

6 During the current quarter, the Holding Company has entered into an Agreement for sale of Cochin property having a book value of Rs 49 lakhs for a consideration of Rs. 160 lakbs which has been duly approved by the Board,
hence the same has been classified from 'Investment property' to 'Assets classified as held for sale’.

7 Previous period's / year's figures have been ified wherever nocessary
For ADOR WELDING LIMITED
A.T. Malkani
Mumbai MANAGING DIRECTOR

04 November 2022 . DIN : 01585637






