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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Ador Welding Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), (refer table below for the name of
subsidiary included in the Statement) for the quarter ended 30 June 2020 being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

Name of subsidiary included in the Statement

S. No. Subsidiary
1 Ador Welding Academy Private Limited

2. This Statement, which is the responsibility of the Holding Company’'s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the accounting
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.
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Walker Chandiok & Co LLP

Ador Welding Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review report of the branch auditor, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the accounting
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

We draw attention to Note 6 of the accompanying Statement, which describes the uncertainties
relating to COVID-19 pandemic outbreak and management's evaluation of its impact on the
operations and consolidated financial results of the Group as at the reporting date. The extent of
which is significantly dependent on future developments.

Our conclusion is not modified in respect of this matter.

We did not review the interim financial result of the subsidiary included in the Statement, total
revenues of ¥ 5.07 Lakhs (before eliminating intercompany transaction), and total net profit after
tax of T 1.58 lakhs and total comprehensive income of ¥ NIL for the quarter ended on 30 June 2020
as considered in the Statement. These interim financial results have been reviewed by other auditor
whose review report have been furnished to us by the management, and our conclusion in so far
as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on
the review report of such other auditor and the procedures performed by us as stated in paragraph
3 above.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by

KHUSHROQ «HusHrOOB

PANTHAKY

B PANTHAKY pate:2020.08.11

16:31:29 +05'30'

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN No:20042423AAAAGG5706

Place: Mumbai
Date: 11 August 2020
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ADOR WELDING LIMITED

Regd, Office: Ador House, 6, K.Dubash Maeg, Fort, Mumbai - 400 (01-16 CIN : L70100MH 19511 1.C008647

[ Sratement of Cansolidated Financial Results for Quarter ended 30 June 2020
{Rs. in lakhs)
Sr. Particulass Quarter ended Year ended
No. 30 June 3 March 30 June 31 March
2020 2020 2019 2020
(Unaudited) {Refer note 3) {(Unaudited) (Audited)
1 |Income
Revenue from opertions 3491 13,994 12,987 32,634
Other meome 265 164 274 Lon
‘Total income 5,756 14,154 13,265 53,665
2 |Expenses
Cost of mw matenals and compuonents consumed 3957 4,890 9346 364026
Purchases of stock-mn- fade 28 200 133 633
Changes in mveneodes of fmshed goods, work-n-progress and stock-m-tmde (201) (144 {300y (58)
Employee benefits expense a7 R 1,096 4,264
Tinanece costs 215 26 AH 861
Deprecianon and amartsaton expense 284 26 257 1,075
Other expenses 735 2,031 1714 7472
Total expenses 5,735 13,428 12,503 50,293
3 | Profit before tax (1-2) 21 T26 762 3372
4 |Income tax (credit) / expense
Current mx 3 95 a2 915
Deferred s ") (57) 2 (420
Total tax (credit) / expenses (net) “h 38 3 495
5 |Net Profit for the period/year (3-1) 25 688 443 2,877
6 | Other comprchensive income/ (loss) for the period/year (net of tax)
Ttems not 1o be celassified aubsequently to profic or loss
- (Lass) / gain om Eair value of defned henefir plans as per actuarial valuation 5 10 (197)
- Incotne 1as effect om above (2 - ai
7 Total comprehensive income for the period/year (alter tax) 25 696 448 2,730
8 |Paid-up equity sharc capital (Face value of Rs. 10 per share) 1,560 1360 1,360 1,360
9 |Other equity (excloding revaluation reserve Rs, NiT) 25,378
10 | Earnings per share (EPS) (net of tax) (in Rs.)
Basic and diluted EPS (not annualized) 0.18 5.06 329 2L15
E of C lidated Seg for Quarter ended 30 June 2020
(Rs. in lakhs),
Sr. TParticulars Quarter ended Year ended
Nao. 30 June 31 March 30 June 31 March
2020 2020 2019 2020
(Unaudited) (Refer noie 3) (Unaudited) (Audited)
Segmentwise revenue, results, assets, liabilities and eapital employed
1 |Segment revenue
Consumables 4,207 10,683 10,433 A0 302
Vyuwipments and project engincering 1,285 340 1540 12294
Iessr Intor segment revenue (8] 94 (15} (142)
Total revenue from operations 5,491 13,990 12,987 52,654
2 |Segment results
Consumalbies 313 1403 1644 A4
Fquipments and project engincering 8 {173 (490) (1391}
Tutal 335 1,232 L1428 5,053
Less:
Fuanee costs (unallocable) (13t (LG (Ba} {410
Oither unallocable expenses net of umallocable ncome (173) (300 (H) (.27
Tatal profit before tax 21 726 62 J2
3 |Segment assets
Consumahles 20,817 22115 21 080 22,115
Equipments and project engineering 19271 19856 20072 19,856
Unallocable corporate assets 2218 2572 2,004 23572
Toatal segment assels 42,306 44,543 43,156 44,543
4 |Segment liahilities
Conswmahles Lol 3435 3758 3835
Equipments and project engancening 3421 3348 B463 3,348
Unallecable corporate labilites 6,051 422 445 T422
Total scgment liabilitics 15,543 17,805 16,568 17,805
5 |Capital employed
Consumables 16,726 L7 17,322 L7 Asn
Lyguipments and project copmeering 13,8500 Lh3is 1607 14308
Unallocable corporite assets net of unallocable corporate habilises (3.813) (A3t (2310 850)
Tatal capital employed 26,763 26,738 26,558 26,738




Naotes to the consolidated financial results:

I. The above consolidated financial results have heen reviewed by the Audit Committee and then approved by the Board of Divecrors at their
respective meetings held on 11 \ugust 2020.

2. The finaneial results have been prepared in accordance with Companies (Indian A\ccovnung Standards) Rules, 2015 (Ind AB) preseribed
under Section 133 of the Companies Aet, 2013 and other recognised aecounting practices and policices to the extent applicable.

3. The figures for the quarter ended 31 Mareh 2020 ave the balanaing fipures between audited figures in respect of full financial year ended 31

March 2020 and the unaudited published year to date figures upto 31 December 2019 which were subjected to limited review.

4 The consolidated financial results of the Company and its subsidiary (the 'Group) have been prepared as per Ind A3 110 Consolidated

Financial Statements,

5. The Standalone and Consolidated Financial Results are available on Company's website L.e. www.adorwelding.com and also on the website
of the Stock Exchanges, where shaves of the Company are listed i.e. www.bscindia.com and www.nseindia.com.

6. The Group has considered the possible cffects that may result from the pandemic relatng to COVID-19 on the carrying amounts of
investments, inventoties and recetvables. In developing the assumptions relating to the possible fumure uncertainties in the global economic
conditions because of this pandemic, the Group, as at the date of approval of these financial results has used internal and external sources
on the expected furure performance of the Group. The management believes thar the business will rebound as soen as lockdowns are fully
lifted and does not foresee any incremental risk towards recoverability of its assets, however, it believes that at this poine it is difficult to
assess the future since lockdown continuous to be effective in many parts of the country,

7. Previous period's / year's figures have been regrouped or reclassificd wherever necessary.
For ADOR WELDING LIMITED
T A O
N - ;
el MUMBALJE e
() '/
NP
: N SMBHAT
Mumbai MANAGING DIRECTOR

11 August 2020 N = 05168265
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ador Welding Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Ador Welding Limited (‘the Company’) for the quarter ended 30 June 2020 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time

The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the accounting principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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Walker Chandiok & Co LLP

Ador Welding Limited

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

5. We draw attention to Note 4 of the accompanying Statement which describes the uncertainties
relating to COVID-19 pandemic outbreak and management's evaluation of its impact on the
operations of standalone financial results of the Company as at the reporting date. The extent of
which is significantly dependent on future developments.

Our conclusion is not modified in respect of this matter.
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed by
KHUSH ROO KHUSHROO B PANTHAKY
B PANTHAK 5)8;?;3920‘08.11 16:32:02

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:20042423AAAAGF5912

Place: Mumbai
Date: 11 Aug 2020
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ADOR WELDING LIMITED

Regd. Office: Ador Heuse, 6, K. Dubash Marg, Fore, Mumbai - 400 001-16 CTN : L70100MHE 1051PLCO08G4T

Srarement of Standalone Finuncial Resols for the Quarer ended 30 June 2020

[Re. in lakhs)
Sr. Pardculars Quarter ended Year ended
Mo 3l June A1 March 3l June 3l March
2020 020 2019 2020
(Unandited) [Refer mote 3) (Unaudited) (Audited)
1 Income
Revenue from operations 548G 13,578 12,960 32374
Oither ineome 62 167 a7 1016
Toral income 3,748 14,145 13,239 33,390
2 Expenses
Cust of oo matgnals and components consumed 3,957 o B0 0346 36,1026
Duschases af stock-in-trade 28 194 186 653
Changes i myentones of hnshed goads, work-m-progress sud stock-in-teade =91) (148 (300 (38)
Employee benefits cxpense i+ M5 L g9+ 4251
Finance costs 213 216 ani &l
Dreprecration and amormsanon espense 2R2 285 135 1.0GE
Oither expenses Tae 2043 1,715 TAG3
Total expenses 5,729 13,429 12,494 50,264
3 Profit before tax (1-2) 19 716 745 3,326
4 Income tax {(credit) / expense
Current tax 3 & 31 049
Deferred my o)) 6 2 10}
Total tax (credit) / expenses (net) ) 38 314 499
5 Net Profit for the period /year (3-4) 23 678 431 2,827
[ Other comprehensive income/ (loss) for the period/year (net of tax)
ltewmns oot to be reclisafied subsequently o profit oc Toss
- [Loss) / gam on faie value of defined benefir plans a5 per acruanal 10 (197}
- lncosme my effecron above - {2 - =1
7 Total comprehensive income for the period/year (after rax) 23 686 431 2,680
8 Paid-up equiry share capital {(Face value of Rs. 10 per share) L1360 1,360 LoD L3600
9 Other equity {excluding revaluation reserve Rs. Nil) - - - 25,528
10 | Eamings per share (EPS) (net of tax) (in Rs.)
Basie and diluted EPS (not annualised) 0.17 4.99 3T 20.79
E af § Lal, Seg Int far Quarter ended 30 June 2020
(Rs. in lakhs)
Sr. Particulary Quarter ended Year ended
M. 30 June 31 March 30 June il March
2020 2020 2011 2020
(Unaudited) (Refer nowe 3) (Unaudited) (Audited)
Segmentwise revenue, results, assets, lubilities and capital employed
1 Segment revenue
Consumables 4,207 10683 10433 502
Fymprments and project engrneering 1,280 3384 2523 2214
Less: Inter segment reventie 1) a4y (13 {142)
Totul revenue from operations 5,486 13,978 12,560 32,574
2 Segment results
onsumahies 343 1415 164 G4
Equipments and project engineenng [§1%)] (183) (513) (LA45T)
Toral 333 1,222 1131 5,007
Less:
Finance costs (unallocable) (139Y] (e (86) (410
Oither unalleeable expenses net of unallaeable meome (175) (33U (3U0T] (1.271)
Toral profic before tax 19 716 745 3,320
3 Segment assels
Consumables BT 22115 21,080 0 3
Hyuwipments and project engineening 19,054 19641 2253 1.6
Unallocable corporae asseis 25H 2] 1996 2935
Total segment assets 42,442 44,651 43,329 44,681
4 Segment liabilities
Consurnables +091 333 3758 5033
Equipments and projoct cnginecring 3400 3330 463 Sk
Unallucable cormporane abahnes 6151 7422 +.337 T422
Total segment labilitics 15,531 17,793 16,558 17,793
5 Capital employed
(Consumables 16,726 L7080 11,382 L7 UHN
Equipments and project cagineering 13643 14,305 11,7946 14,305
Umallacable comporate assets ner of unallocable corporate hahilies (26 (HA43T) 2341 (AT
Total capital employed 26,911 26,888 26,771 26,888




MNotes to the standalone financial results:

| The above Gnancial results have been teviswed by the Audit Commitiee and then approved by the Board of Directors af thar respective
meetings held oo 11 August 2020,

[

Vhe naneial results have been preparad in accordance with Comparics (ladian Accounting Standardy) Rules, 2015 (Ind AS) preseribed
under Seetlon 133 of the Campanics Aet, 2013 and uther recognised sceounting practices and pelicivs e the extent applicable.

3 The fpures for the quacter ended 31 Mareh 2020 are the balaneing figures between audited figures in respect of il fnancial year ended 31
el 2020 and che unaudited published year to dae ligures upto 31 December 2019 which were sulijected to limited review.

4 he Company has considered the possible effects that may result from the pandemic eelating fo COVID-19 on the carrying amounts of
investments, Inventodes and recetvablis, In developing the assumptions relating to the possible futwre uncermainties in the wlobal cconomic

conditions beeause of this pandemie, the Company
ot the L'.\'pL‘.{_‘i.:d future pt:l‘l_ul'l'n:ll'lct: ol the (.‘nmp;mj'.

it the dite of approval of these financial results has used internal and external sousces
I'he management belicves that the business will rebound as soon as lockdowns are fully

lifted and docs not foresee any incremental csk towards recoverability of its asscts, honwvever, it believes that at this paint it is difficult to assess
the futuee sinee lockdown continugus to be effective in many parts of the country.

5 Provious perdod's / year's figares have been regrouped or reclassified wherever necessary.

For ADOR WELDING LIMITED

i\;\;%/(/\ir

SALBHAT
MANAGING DIRECTOR
IDIN 2 05168265

i MuMBALY
L

Mumbai
11 August 2020




