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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2016

Feurt [ Ras. in lacs
Cruarter ended MNine months ended Vear ended
. 31 December % 30 Seprember | 31 December | 31 December | 31 December 31 March
Particulars 2016 | 2016 2015 2016 2015 2016
{Unaudited) (Unaudited) {Aumcited)
H Invome from operations
a s /income from operations 11,194 11,166 9,242 30,840 28,082 44,765
b operating ineome 42 37 54 109 134 206
Total income from operations 11,236 11,203 9,296 30,049 28,216 44,971
2 Expenses
st of i wsumed 6,555 6,347 4,755 18,222 16,533 26,144
oo a-trade 156 231 139 678 380 B72
¢ s in fnventories of finished goods, work-in-progress and stock-in-trade 284 170 337 {24) (773) {17
dot oyew benefits expense G489 909 922 2,844 3,832
[ H ton and amortisation expense 279 283 284 1166
i bonens 252 1,040 g1 4,288
o Otha 1ses 1,480 1,482 1310 5,940
Total expenses 10,695 10,462 8,657 29,705 42,063
3 (Prafit from operations before other income, finance costs and exceptional items (1-2) 541 741 639 1,244 2,908
40 Cone 190 89 127 498 556
5 Prodit before finance costs and exceptional items (3+4) 731 83¢ 766 1,742 2,154 3,464
6 27 15 17 52 32 86
7 04 815 744 1,690 2,122 3,378
5 s . 5 E (160) (195)
& Peafit from ordinary activitdes before tax (T+8) T4 815 4 1,694 L3962 3,183
10 [ Tax expense 253 291 237 581 56U 918
i1 451 524 507 1,109 1,402 2,265
12 1,360 1,360 1,360 1,360 1,360 1,360
13 . . - 20,488
14
(not anonalised) 331 385 815 10.31 16.65
3 (not annualised) 3.51 3.85 815 11.49 18.09
Cuarter ended Nine months ended Year ended
Particulars 31 Decemb } 30 Sep I 31 Decembe 31 December | 31 December 31 March
2016 2016 2015 2016 2015 2016
(Unaudited) {(Unaudited) {Audited)
uentwise revenue, results, asseis, Habilities and capital employed
i ST PEVELe
> 7 4¢ 8,090 7323 21,901 20,682 30,672
{ s and project enginecring, 3,772 3,113 1,973 9,048 7,534 14,299
me {rom operations 11,236 11,203 2,296 30,949 28,216 44,971
BU6 1,027 35 2,378 2,145 3,480
171 60 B 59 817 1,259
@77 1,087 1,625 2,437 2,962 4,739
27 15 17 52 32 86
246 257 259 695 808 1,275
H ! - - 5 - 160 195
Putul profit before tax T4 815 744 1,690 1,962 3,183
3 Segme
15,923 16,272 15,463 15,923 15,403 15,558
12 11,199 8,647 12,132 8,647 13,783
3,310 3711 4,568 3,319 4568 4311
3,374 51,182 28,678 31,374 28,678 33,652
4
3,109 3,951 3,627 3,109 3,627 5,624
3317 2,819 1,888 3,317 1,888 6,00%
1,991 1,906 1,360 1,991 1,360 2,177
8,417 8,676 6,875 8,417 6,875 11,804
L 12,814 12,321 11,838 12,814 11,836 11,934
i ity arud Project engireering 8815 8,380 6,759 BE15 6,759 7,780
Uaallowable corporate assets net of unallocable corporate labilities 1,328 1,805 3,208 1,328 3,208 2,134
Toval capital emploved 22,957 22,506 21,805 22,957 21,803 21,848

rad rusalts have been reviewed and recommended for adoption 1o the Board of Directors by the Audit Committee and thereafter have been approved by the Board ar thelr meeting held

s for the previous year ended 31 March 2016 include the following :

Fio the employees of Chennal plaat as compensation along with full and final serderent of their dues on account of suspension of operations.
Boa 12 dacs rowands compersation to ex-employees in settlement of court cases

ovided towards bonus for the period | April 2014 to 31 March 2015, due 1o enactment of Pagment of Bonus (Amendsment) Act, 2015 with setrospective effect from 1 April 2014,

for the provieds purioc sar have been regrouped, wherever necessary.
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Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ador Welding Limited

1.  We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of Ador
Welding Limited (‘the Company”) for the quarter ended 31 December 2016 and the year to date
results for the period 1 April 2016 to 31 December 2016. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

[N

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. \WWe have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies
(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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For Walker Chandiok & Co LLP

Chartered Accountants
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per Sudhir N. Pillai
Partner
Membership No. 105782

Place : Pune
Date :7 February 2017
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