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AWL/SEC/SE/2021-22 10t June, 2021
BSE LTD. NATIONAL STOCK EXCHANGE OF INDIA LTD.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C - 1, Block G,

01* Floor, Dalal Street, Bandra-Kurla Complex,

Fort, Bandra (East),

Mumbai - 400 023. Mumbai - 400 051.

Company Scrip Code: 517041 Company Scrip Code: ADORWELD

Dear Sir / Madam,

Sub: Disclosure of Related Party Transactions for the year ended 315 March, 2021

Pursuant to the Regulation 23 (9) of SEBI (Listing Obligation and Disclosure Requirements), 2015,
we are submitting herewith summary of Related Party Transactions, on a consolidated basis, for
the year ended 31° March, 2021, in the format as specified in the relevant accounting standards

for annual results.

We hereby request you to take this notice on record and acknowledge the receipt.

Thanking you,
Yours Sincerely,
For ADOR WELDING LIMITED
7#-—,_
<.
WM
VINAYAK M. BHIDE

COMPANY SECRETARY & COMPLIANCE OFFICER
Encl.: As above
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ADOR WELDING LIMITED

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021

Note 47 - Related Party Disclosure:

As per Ind AS 24 "Related party Disclosures”, diselasure of transactions with the relaited parties as defined m the Aecountmg Standard are given below:

(I) List of related parties and relationship:

Relationship

Name of the Persons / Company

(i) Holding Company:

J. B. Advam & Company Privare Limited

(ii) Subsidiary Company and fellow subsidiaries:

Ador Powerteon Limited (Subsidiary of ]. B. Advani & Company Private Limited)

Adoe Green Laegny Pavate Limated (Subsidiary of |.B. Advani & Company Private Limired)
Ador Fonteeh Lamted (Subsidiary of | B Advami & Company Pavate Linited)

Ador Muloproducts Limited (Subsidary of J.B. Advam & Company Pavare Linuted)

(iii) Other related parry:

npany Povate Limited)

P08 1N entuees Pravare Linnted (Step down subsidiary of | B Advani & €

(iv) Key management personnel:

M A B Advam- Fa- Executive Charrnian
Mesc N Aalkan Nagpal - Exccunve Chaman
Mre. AT Malkad
Mr. 5. M. Bhai - 12
Mr. 120 AL Lalvani - Whole Time Director (Executive)

Mr, R A Mirchandant - Director (Non-execunve)

Ms T HL Advant - Director (Non-executive)

Mrs. Nita Dempo Miechandam - Director (Independent & Non-cxceutive)
M AL Ko Maheshwan -
Mr. PR Gupta - Director (Independent & Non-exeeutive)

- Managg irector (Baecutive)

Managing Director

- Drrector (Independent & Non-execunve)

Mr RN Sapru - Dicector (Independent & Non-execntive)

M B Digrvnay Saygeh - Director Ondependent & Non-esceurive

Me Go Mo Lalwam - Dicector (Independent & Non-exeenn

Me VUM Blude - Head - Corp Sdoing 1A, KA Legal & Company Secretary
Mr. G AL Patkar - Ex- Cluet Finaneial Officer

Mr. Surya kant Sethia - Clief Financial Officer

(1) Transactions during the year:

(Rs. in lakhs)

Relationship / name of the related party

Description of the nature of transactions Value of the iransactions

| Wednesday, March 31, 2021 |Tuesday, March 31, 2020

a) Holding Company

. B Advam & Company Pavare Linuted Sale of goods (ner) 37 6
Puechase of poods and services recenved 641 630
Rent receved (net) 24 37
Remnburscment of expenses (pad) 6 T
Recovery of expenses (received) 8 9
b) Subsidiary Company and fellow subsidiaries
Vdor Powertron Lamted Purchase of good ¥ -
Recovery ob expens 0 1
Sale of goods (neg) 19 0
Ydor Fonteeh 1 oamed Sale of goods (et 154 171
Purchase of goods 45 [
Recovery of expenses {eecewed)” 1 0
Rent receved (net) 1 1
c) Other related party
1908 E-Ventures Pavate Limited Service receved* | 1| 0
1908 E-Ventuces Povate Limited Service recaved” | 6 | E:
d) Key Management Personnel
Mso AU Advam Remuneranon - 181
Recovery of Commission for previous years 3 -
Professional Tees and reimbursement 72 26
Mrs. NU ML Nagpal Remuneeanon 116 126
Recovery of Commssion lar previous years 4
Mr. S, ML Bhat (x- Managng Director) (Refer note (1) below) Remuneration 47 156
Me AT Malkan (Managing Direetor) (Refer note (2) below) Remuneration 61 -
Mr, 1. AL Lavam (Whole Time Director) Remuneranon 127 31
Recovery of Commussion for previous years 0 -
Me VAL Blude (Corp. Admm, 1A, KM, Legal & Company Secretacy) Remuneranon 38 36
Mr. G. A. Patkar (Ex- Clicf Financial Officer) (Refer note (3) below) Remuneration 13 32
Mr. Surya kant Sethia (Chief Financial Officer) (Refer note (4) below) Remuneration : 4 -
Directoes (Non-eseeutive and Tndependent & Non-executive Sitting fees 8 6
Conmmission - 41

VYmonnes below Rs 0030 lakh have been rounded ot




(1) Amoun outstanding at the year end:

Relationship / name of the related party Description of the narure of transactions

a) Holding Company
LB Advang & o cmpany Povate Limed

b) Subsidiary Company and fellow

(Rs. in lakhs)
Value of the transactions
\‘G’ednesday, March 31, 2021 ’]'uesday, March 31, 2020

subsidiaries

<) Other related party
1908 E-Ventures Private Limuted
d) Key Management Personnel
Mr. AL T Malkan f,\lmmgmg Director) (Refer note
Mr DA Lavam Whole Time Director

Mre VAL Bhide (Com. Admm, 1\, K\, Legal & Company Secretary)

(2) below) Employee benchits payable

imployee benefits payable

Orther recavable

Loan gven

Notes:

Lo Mre SN Bhat (DINAR168203) had resurmed from the
Dircetors aceepred s resignanon with wnmediate effeer and echeved him from lus dugies as the Managing Director,

fiee of / posinon of the Managng Director/ Emplovee/ Uircctor of the Company with effect from 7 Seprember 2020, The Boasd of

2 Me Aditya T, Malkani (DIN:O1383637) had been appointed as the Managing Dircctor of the Company with effect from 14 September 2020 for a period of theee (3) years by the Board of
Dircerors of the Company.,

oM Cansh Anant Patkar had resined from the office of / postiion of the Chief Financial Officer & Key Managenal Personnel of the Company with effect fr

9 September 2020),

4. Mre. Surya kant Sethia who had been gven Interim charge of CI°O), POst resygmaton of Mr. Girish Anang Patkar, was appomted as Chief Financial Officer & Key Managerial Pecsonnel of the
Company with effect from & February 2021

3. Ms Aruna B Mdvani, (DIN 00029254, Fxecunve Charrman, stiperannuated from the Board of the (.'nmp,m_\‘ on I8th November, 2009, on Attaming the ape of 63 Pursuant to the succession
planmng at the Company, the Board, on recommendation of the Nommation and Remuneanon Commirtec, re-designated \rs, Nmotchka Malkan Nagpal {13IN: NS 1983), Whole-Time
Dircctor, as the Excentive Chaieman w.c.f 19th November, 2019, constdering her expertise in the area of i nl Management, hee business foresip
Company for over 20 years.

tand her rich, long-term association with the

6. The sllarclmklmgn!"!. B. Advan & (hmpmy Private Limited in 1908 E-Ventures Pavare Limited has changed from 57.01%, o 33.26%,

7. ixeludes geanury and compensated absences provided on the basis ol actuanal valuanon onan oveall company basis,

" Amounts below Rs 030 lakly have been rounded off,

(This spae s¢ atenteaally feft hiand)




