
ADDR WELDING LIMITED

AWL/SEC/SE/2019~20

BSE LTD.

Phiroze Jeejeebhoy Towers,

01St Floor, Dalal Street,
Fort,

Mumbai — 400 023.

Company Scrip Code: 517041

Dear Sirs,

 

REGD. & CORPORATE OFFICE
Ador House, 6, K. Dubash Marg. Fort,
Mumbai - 400 001-16 India. G.P.O. Box No. 1546
Phone : (022) 2284 2525 1‘ 6623 9300 ‘

WELDING Fax : (022} 2287 3003 Email: cmo@adorians.com
Website :www.adowuelding.com
Corporate Identity No: L70100MH1951PL000864?

16‘“ May, 2019

NATIONAL STOCK EXCHANGE OF INDIA LTD.

Exchange Plaza, C - 1, Block G,

Bandra—Kurla Complex,

Bandra (East),

Mumbai - 400 051.

Company Scrip Code: ADORWELD
 

Sub: Outcome of the Board Meeting

This is to inform that the meeting of the Board of Directors of our Company was held today i.e. on

16th May 2019, which commenced at 04:15 pm and concluded at 08:00 pm. The major outcome of the

meeting, amongst other things, is as follows:-

1. Audited Financial Results (AFR)

Pursuant to Regulation 33 0f the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we hereby submit a copy of Audited Financial Results (Standalone and Consolidated) together

with the copy of Independent Auditor’s Report received from the Statutory Auditors, lVI/s. Walker

Chandiok & Co. LLP, Chartered Accountants, for the Financial Year ended 31St March, 2019.

The said results are also being uploaded on the website of the Company (www.adorwelding.com)

and published in the Newspapers.

2. Submission of Declaration

We are also submitting Declaration under Regulation 33(3lld) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for our Audit Report with unmodified opinion(s).

3. Recommendation of Dividend

The Board of Directors of the Company has recommended Dividend of Rs. 6.50 per Equity Share for

the Financial Year ended 31St March, 2019, subject to the approval of shareholders.

4. Annual General Meeting

The Annual General Meeting of the Company will be held on Friday, 26th July, 2019.

 



5. Re—appointment of Independent Directors

As recommended by the Nomination & Remuneration Committee and on the basis of performance

evaluation, the Board of Directors has re-appointed the following Directors as Independent Directors

of the Company, for a second term of 5 (five) years, subject to the approval of the shareholders at

the ensuing Annual General Meeting (AGM) through special resolution. Further, a brief Profile of

each of these 5 Independent Directors is enclosed as Annexure A and a statement about their

relationship as Annexure B.

 

 

 

 

 

      

SR. NAME OFTHE DIRECTOR CATEGORY OF FIRST TENURE PROPOSED SECOND TENURE

No. DIRECI‘ORSHIP

1. Mr. P. K. Gupta Non — Executive & 28‘“ July, 2014 to 28‘“ July, 2019 to
(DIN: 00963094) Independent Director 27‘“ July, 2019 27‘“ July, 2024

2. Mr. R. N. Sapru Non - Executive & 23‘“ July, 2014 to 28‘“ July, 2019 to
(DIN: 02332414) Independent Director 27thJuly, 2019 27thJuly, 2024

3. Mr. K. Digvijay Singh Non , Executive & 20th July, 2014 to 28th1uly, 2019 to

(DIN: 00004507) Independent Director 27‘“ July, 2019 27‘“ July, 2024
4. Mr. G. M. Lalwani Non - Executive 81 10th November, 2014 to 10th November, 2019 to

(DIN: 06928792) Independent Director 09th November, 2019 09‘11 November, 2024
5. Mr. S. G. Mirchandani Non — Executive & 10th November, 2014 to 10th November, 2019 to

(DIN: 01179921) Independent Director 09th November, 2019 09th November, 2024
  

6. Cessation of Directorship

Mr. M. K. Maheshwari (DIN: 00012341) was appointed as the Independent Director of the Company

w.e.f. 28th July, 2014 for a period of 5 (five) years whose tenure (first term) expires on 27th July,

2019. Mr. Maheshwari has expressed his intention of not seeking re-appointment as the

Independent Director of the Company due to pre occupation. Hence, he will cease to be the

Independent Director of our Company w.e.f. 28th July, 2019.

We hereby request you to take the above information on record and acknowledge its receipt.

Thanking you,

Yours Sincerely,

F0 R WELDING LIMITED

C
  
     

 

. . DE

COMPANY SECRETARY

Encl.: As above
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A. BRIEF PROFILE OF THE DIRECTORS
 

a) Mr. P. K. Gupta (DIN: 00963094)

I An Arts & Law Graduate from University of Delhi;

 

I Pursued Masters Degree in Law from Harvard Law School, USA

I Possesses expertise in Intellectual Property, Joint Ventures, Corporate Governance among others

I Currently, CEO of Yumchek, an internet start-up, with the purpose to #IVlakeEachMeaICount

I Formerly associated with various companies like UnitedLex (legal BPO) as SVP Legal Services, with

UTStarcom (a telecom and internet equipment company) as Assistant General Counsel, and with

O’Melveny 8: Meyers LLP (an international law firm) as Counsel in Washington DC

b) Mr. R. N. Sapru (DIN: 02332414)
 

I B. Com (Hons), BBA and MBA

I Commenced his career as a banker in 1985 and worked with HSBC for over 10 years before joining

GE Capital, where he was internally transferred to another GE JV Company, IGE India as CEO

I Four years stint in the television and broadcasting sector with companies like GE (CNBC), SAB TV,

Reliance Entertainment

I Was with ElH Limited (Oberoi Group of Hotels) as CEO for the Group’s travel related business,

Mercury Travels Ltd., for over three years

I Spent 8 Years in Executive Search in Hong Kong and lndia with The Executive Access Group looking

at Recruitment for Leadership Roles

I In 2014, Co- founded Executive Mantra Search Services Pvt. Limited, a firm focused on Senior &

Middle Management Recruitment, and is the Managing Partner ofthe firm

c) Mr. K. Digviiav Singh (DIN: 00004607)

I BA (Hons) Economics from St Stephen’s College, Delhi University; Post Graduate Diploma

(Business Management) from XLRI, Jamshedpur

I 40 years of operating and/or advisory experience in FMCG, Television Networks, Newspapers,

Sports Marketing, and Technology companies

I Has held operating responsibilities for India and International markets (UK & Europe, USA, Africa,

GCC, Asia, Australasia)

I Has lived in and worked from postings in India, Nigeria, UK, and Singapore. Currently lives in and

operates from Singapore

 



Worked with Unilever India‘for 10 years in FMCG sales and marketing; at Afcott Nigeria, and at

Kanmoor' Foods India, before transitioning to media and technology businesses

Worked in the media industry as Executive President of Zee TV (1992-95), CEO of Zee TV

International (1996-97), Group CEO Indian Express Newspapers (1998—2000), CEO Internet

Company of India (2000- 01), CEO Nimbus Sport (200207) and CEO Nimbus Communications

(2008-09)

Director at Nimbus Sport (2009-12); Advisory Board at Euromax (2007-14); non-executive

independent Director at Mercury Travels Ltd (2014-2018)

Member of Board of Governors ofSpirit of Enterprise, Singapore - 2017 to date

Served as an independent non-executive Director on the Board of Thomas Cook india Ltd. (1999—

2006) and Ador Welding Ltd. (2009—tiil date)

d) Mr. G. M. Laiwani (DIN: 06928792)

Over 16 years of brand building experience across a wide range of categories ranging from travel

and tourism, automobiles, financial services, consulting, telecom, electronics to finally, FMCGs

Has been featuring in Campaign Asia’s 40 under 40 for 2017 — a list that features the most

innovative marketers from Asia

Based in Singapore and works with J. Walter Thompson, one of the world’s leading

communications agencies.

Heads-the Singapore office and is APAC business director for Johnson and Johnson

Also is a co—founder of a tech start-up based in Singapore called Beauty Button.

Launched and built globaI/regional/Iocal brands across Japan, China, Korea, Philippines, india,

Thailand, Singapore and Indonesia

Believes big ideas can change the fortunes of brands and realizes that in today's digital world, big

ideas need great content to thrive.

Mr. S. G. Mirchandani (DIN: 01179921)
 

Completed Business Administration from Strayer University and MIViDP from IIM, Ahmedabad

Managing Director and Founder of Kae Capital

He is also Co-Founder of Mumbai Angels

Former ventures include the following: Managing Director at Blue Run Ventures, CEO and Founder

of Imercius Technologies, Head of Strategy & New Business at MIRC Electronics

His investments include Myntra, Fractal Analytics, Inmobi, 1M6 and Healthkart.

He sits on the Board of Hathway Cable and Datacom Limited, Nazara Technologies Ltd., (YPO)

Mumbai and Healthkart amongst others

Past President of Entrepreneurs Organisation (E0) Mumbai and Chapter Member at TiE Mumbai
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B. RELATIONSHIP BETWEEN OTHER DIRECTORS
 

None of the above named Directors are related to each other or to any other Director on the Board.

Further, the Company specifically affirms that none of the above named Directors are debarred

from holding the office of Director by virtue of any SEBI order or any other such Authority.
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ADOR WELDING LIMITED

chd. Office: Ador House, 6, K.Dui)ash Marg, Fort, Mumbai - 400 001—16 CIN : L70100MHI951PLC008647
 

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019
 

(Rs. in lukhs)
 

 

 

 

 

 

     
 

 

 

 

 
 

 

 

 

Standalone Consolidated

Sr. Particulars Quarter ended Year ended Year ended

N”- 31 March 31 December 31 March 31 March 31 March 31 March 31 March

2019 2018 2018 2019 2018 2.019 2018

(Refer note 3) (UHaUdHBd) (Refer note 3) (Audited) (Alldiwd)

1 Income

Rm’cnuc from operatiims (11010011010 5) 15,001 13,417 14,5211 51,215 46,471 51,328 46,531!

Urlwr income (Refer mm.- 6) 192 129 2111 1,042 971 1,1135 ‘15.“)

Tomi income 15,193 13,546 14,731] 52,257 47,442 52,363 47,488

2 Expenses

(just ufn'mtcrials consumed 10,386 9,109 10,475 35,083 32,160 35,085 32,160

Purchases nf stuckrinetradc 548 161 112 979 694- 972 6911

Changes in invcnmrics 6111111911011 goods, wnrlvinprogress 211111 stocla-ii'i-tmdc I76 90 (-157) 167 (133) 167 1133)

1151.150 11M)" cxprns‘c (erur note 5) 1 — ~ , 697 7 697

Iimpluyuc benefits expense 1,101 1,001 914 4, | 54 3,831 4,164 3,1146

1"1nancc mists 284 234 183 9115 530 9115 532

Dcprcciation and anmrtisatinn expense 254 233 236 960 1,0118 966‘ 1,1117

111110? expcuscs (Refer mm- 6) 1,423 1,863 1,81 1 6,531 5,830 6,552 5.869

Total expenses 14,172 12,691 13,273 48,779 44,617 48,811 44,678

3 Profit before tax (1-2) 1,021 855 1,457 3,478 2,825 5,552 2,810

4 Tax expense

(211111-111 tax 157 289 444 1,1118 903 1,1123 9113

Deferred tax 121 1 | 69 75 66 75 ()6

5 Net Profit for the period 743 555 944 2,335 1,856 2,454 1,841

6 Other comprehensive income for the period (net of tax)

Itclns not to 1n- reclassified subsequently to profit or kiss

- (Loss) / gain 011 Fair value 611101111011 buncfit pians as pui‘ actuarial (4) - (l) 6 ('11) 6 (I |)

13111106011

7 Incomc tax 01711-431 nn above 1 . 1 (2) 4 (2) 4

7 Total comprehensive income for the period (after tax) 740 555 944 2,389 1,849 2,458 1,834

8 l’aid-up equity share capital (Face value of Rs. 10 per share) 1,360 1,360 1,360 1,360 1,360 L360 1,5611

9 1'111101'1-1111113‘ (excluding11111111011011 reserve 11:: N11) - - A 24,980 23,41 1 24,782 23,142

10 Earnings per share (EPS) (net Oftax) (in Rs.)

Basic and di1utm| 1113.5 (not 11111111211960) 5.46 4.118 6.9—1- 17.54 13.65 18.114 [.154

(Rs. in Izlkhs)

Standalone Consolidated

Sr. . Quarter ended Year ended Year ended

No. Pam‘mlm 31 March 3.1 December 31M2u'ch 31 March 31 March 31 March 31 March
2019 201.8 2018 2019 2018 201.9 2018

(Refer note 3) (unaudite‘i) (Refer note 3) (Audited) (Audited)

Segmentwisc revenue, results, assets, liabilities and capital employed

1 Segmem revcnnc

12011311111011105 11,231 10,285 10,1 13 38,598 31,234 38,598 51.234

[iquipmmts :md 1111 )jt‘ct engineering 3,779 3,143 4,467 12,651 15,361 [2,764 15,4 211

Less: Inter segment revenue (9) (1 1) (611) (3'4) (124) (34) (124)

Total revenue from operations 15,001 13,417 14,520 51,215 46,471 51,328 46,530

2 Segment results

(Ionsmmblus 2,157 1,525 1,509 6,317 4,134 6,317 1.134

liquipmcnrs 31111 )1‘1’1))L‘C1L'H‘EI111L'L‘1'111g (740) (191) 352 (1,010) (61)) (928) (67)

Total 1,417 1,334 1,861 5,307 4,074 5,389 4,067

Less:

1"innncc costs (unallucuhln) (1112) (I 22 (92) (420) (225) (4211) (227)

111111-1' unulhamiflc uxpcnsus net of unanncablc incumu (294) (357) (312) (1,409) (1,024) (1,417) (1,0301

Total profit before tax 1,021 855 1,457 3,478 2,825 3,552 2,811]

3 Segment assets

(Inimitnmmrs 19,7511 17,91 -1- 17,2112 19,750 17,2112 19,7511 17.2112

I'ltluipmcuts and prujccr cuginucring 211,745 22,489 21,889 211,745 21,889 211,840 21,995

11110110611210 Ctn‘pm'ntc ussuts 2,596 3,068 3,956 2,596 3,956 2,319 3,61 (1

Total segment assets 43,091 43,471 43,047 43,091 43,047 42,909 42,813

4 Segment liabilities

(jnnsumabk‘s 4,330 3,365 3,253 4,330 3,253 4,3311 3.253

|Cquimuums 11111.1 project 011141110011"); 8,749 9,166 9,354 8,749 9,854 8,761 9,335

Lfnaliucubk comman- 1111131112105 3,672 5,340 5,169 3,672 5,169 3,676 5,173

Total segment liabilities 16,751 17,871 18,276 16,751 18,276 16,767 18,311

5 Capital employed

(Ionsumzlbics 15,4211 14,549 '1 3,949 15,420 13,949 15,4211 13,949

l-lluipnmms and proicct engineering 11,996 13,323 12,035 | 1,996 12,035 12,079 12,1 111

Uuallucablc corporate assets nut nfumlflucnhlc curpm‘ntc 11361111105 (1,076) (2,272) (1,213) (1,1176) (1 ,21 3) (1,357) (1.557}

Total capital employed 26,340 25,600 24,771 26,340 24,771 26,142 24,502         
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Statement ofAssets and Liabilities
 

(Rs. in 12111113)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Standalone Consolidated

Particulars As at As at As at As at

31 March 2019 31 March 2018 31 Match 2019 31 March 2018

(Audited) (Audited)

ASSETS

Non—current assets

(a) Property, plant and equipment '1 0,461 9,249 10,634 9,431

(1)) Capital work-in-progress 102 75 102 75

(c) Investment property 887 907 816 83-1

(L1) Intangible assets 120 66 121 67

(e) Intangibkt assets under development 5 2 5 2

(1) Financial assets

(1) Investment in subsidimjr 353 353 - 7

(ii) Loans 160 149 161 153

(1.1.1) Other financial 2155615 531 348 531 34-15

(g) Nomcurrcnt tax assets, net 332 337 345 346

(11) Other 110117currem assets 2,149 ' 2,200 2,149 2,201)

Total non— current assets 15,100 13,686 14,864 13,456

Current assets

(21) Inventon'es 5,159 5,384 5,159 5.384

(1)) Financial assets

(1) 111vcsunents 341 244 371 244

(ii) Trade receivables 8,451 9,204 8,460 9,21 14

(111) Cash and cash equivalents 2,667 1,612 2,681 1,616

(iv) Other bank balances 133 131 133 131

(v) Loans 159 408 160 4118

(V1) Other financial assets 8,188 1 1,355 8,188 1 1,347

(c) Other current assets 2,893 1,023 2,893 1,023

Total current assets 27,991 29,361 28,045 29,357

Total Assets 43,091 43,047 42,909 42,813

EQUITY AND LIABILITIES

Equity

(6) Equity share capital 1,360 1,360 1,360 1,360

(b) Other equity 24,980 23,411 24,782 23,142

Total of equity 26,340 24,771 26,142 24,502

Liabilities

Non-current liabilities

(a) Financial liabihtics

(i) Other financial liabilities 23 19 23 19

(1)) Provisions 278 240 278 2411

(c) Deferred tax liabilities, net 883 806 888 8119

(d) Other I1011—cutrent liabilities 7 3 7 3

Total non- current liabilities 1,191 1,068 1,196 1,071

Current liabilities

(a) Financial Liabilities

(1) Borrowings 6,499 8,120 6,499 8,132

(11) 'l‘mde payables

Total outstanding dues to micro and small enterprises 60 27 611 27

T01:11 outstanding dues 1'0 creditors other than micro and small 6:625 72459 67629 71777

enterprises

(iii) Other financial liabilities 1,265 854 1,265 854

(b) Other current Habilities 753 553 755 558

(c) Provisions 358 195 363 195

Total current liabilities 15,560 17,208 15,571 17,240

Total Equity and Liabilities 43,091 43,047 42,909 42,813
      
 

   
Cl
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Notes:

 

  

'1. The above financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 16 May 2111‘).

2. The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (1nd AS) prescribed under Section 133 of the (Companies

Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment) Rules, 2016.

3. The figures for the quarter ended 31 March 2019 and 31 March 2018 are the balancing figures between the audited financial statements for the years ended as on that date

and the year to date figures upto the end of third quarter of the respective financial years on Which auditors had performed a limited review.

4. In relation to consolidated results, Ador Wielding Limited (the 'Company') and its subsidizing Adar \Velding Academy Private Limited have been consid ered.

5. Excise duty on sales was included under Revenue from operations and disclosed separately under Expenses upto 30 June 2017. Post implementation of Goods and Services

Tax (GST) from 1 july 2017, Revenue from operations is reported net of GST.

6. Other expenses for the year ended 31 March 2018 include 1055 on account of fire incident at Silvassa plant on 16 Febmary 2018, which was fully insured. DuringT the year

ended 31 March 2019, the insurance claims has been settled for RS. 245 lakhs and the same has been recognised under the head "Other income".

7’. \‘C’ith effect from 1 April 2018, the Company has adopted Ind AS 115 ‘Revenue from contracts with customers’ using the modified retrospective approach given in 1nd AS

115, Le. cumulative catch—up transition adjustment is made for contracts that were not completed as of 1 April 2018. Accordingly, the cnmparatives for the year ended 3|

March 2018 have not been restated. Under 1nd AS 115, an entity recognises revenue when it transfers control ofptomised sewices to customers in an amount that reflects the

consideration to which the entity expects to be entitled in exchange for those goods or services.

Adoption of this new standard did not result in a material impact on the retained earnings as at 1 April 2018, statement of profit and loss and cash flow statement for the year

ended 31 March 2019 or balance sheet as of 31 March 2019.

8. The Board has recommended a dividend for the financial year 2018-19 @ Rs. 6.50 per share, Le. 65% of'the face value of Rs. 10 each (previous year Rs 5 per share, Le. 50“ u of

the face Value Of 115.10 each).

9. Previous periods figures have been regrouped / rearranged, wherever considered necessaiy to make them comparable with the current period.

.. For ADOR WELDING LIMITED

5.31.131 [,.\’l‘

Mumbai MANAGING DIRECTOR

 

16 May 2019 DIN : 05108265   



Walker Chandiok &Co LLP

Walker Chandiok at Co LLP
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T +91 22 6626 2500
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015

To the Board of Directors of Adar Welding Limited

We have audited the standalone financial results of Ador Weiding Limited ('the Company’) for the

year ended 31 March 2019, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to Note 3 to the standalone financial results which states that the figures for the

quarter ended 31 March 2019 as reported in these standalone financial results, are the balancing

figures between audited standalone figures in respect of the full financial year and the published

standalone year to date figures up to the end of the third quarter of the financial year. Also, the

figures up to the end of the third quarter had only been reviewed and not subjected to audit. These
standalone financial results are based on the standalone financiai statements for the year ended 31
March 2019 prepared in accordance with the accounting principles generally accepted in India,

including indian Accounting Standards (‘Ind AS”) specified under Section 133 of the Companies Act.
2013 (‘the Act') and published standalone year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and measurement principles laid down in

Ind AS 34, interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
ClR/CFD/CMDI1512015 dated 30 November 2015 and CIR/CFDIFAC/62l2016 dated 5July 2016,
which are the responsibility of the Company’s management. Our responsibility is to express an

opinion on these standalone financial results based on our audit of the standalone financial

statements for the year ended 31 March 2019 and our review of standalone financial results for the

nine—month period ended 31 December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of materiai misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.
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Walker Chandiok &Co LLP

Ador Welding Limited
Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
 

3. In our opinion and to the best of our information and according to the explanations given to us. the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMDI1512015 dated 30 November 2015 and ClR/CFDIFAC/62/2016 dated 5 July 2016,
in this regard and

(ii) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March 2019.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076NIN500013

Nikhilesh Nagar
Partner

Membership No. 079597

Place : Mumbai

Date : 16 May 2019

Page 2 of 2
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Walker Chandiok &Co LLP

Walker Chandiok 8. Co LLP
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disctosure Requirements) Regulations, 2015

To the Board of Directors of Ador Welding Limited

We have audited the consolidated financial results of Ador Welding Limited (‘the Holding Company')

and its subsidiary (the Holding Company and its subsidiary together referred to as 'the Group’) for the

year ended 31 March 2019, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These consolidated financial results are based on the consolidated financial statements for the year
ended 31 March 2019 prepared in accordance with the accounting principles generally accepted in
India, including lndian Accounting Standards ('lnd AS’) specified under Section 133 of the Companies
Act, 2013 (‘the Act') and SEBI Circulars CIRICFD/CMDH 512015 dated 30 November 2015 and

ClR/CFD/FAC1'621'2016 dated 5 July 2016, which are the responsibility of the Holding Company’s
management. Our responsibility is to express an opinion on these consolidated financial results based
on our audit of the consolidated financial statements for the year ended 31 March 2019.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis.

evidence supporting the amounts disclosed as financial results. An audit aiso includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us the

consolidated financial results:

(i) include the financial results for the year ended 31 March 2019. of the Subsidiary Company Ador
Welding Academy Private Limited.

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. read with SEBI Circulars
ClR/CFDICMDH 512015 dated 30 November 2015 and ClR/CFD/FAC/621’2016 dated 5 July 2016

in this regard; and

(iii) give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 ofthe Act for the year ended 31 March 2019.
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Walker Chandiok &Co LLP

Ador Welding Limited
Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

4. We did not audit the financiai statements of one subsidiary, whose financial statements (before

eliminating inter Company balances) reflect total assets of 3169.04 lacs and net assets of ? 153.14

lacs as at 31 March 2019. and total revenues (before eliminating inter Company balances) of $138.47

lacs for the year ended on that date, as considered in the consolidated financial resuits These financial

statements have been audited by another auditor whose report has been furnished to us by the

management and our opinion on the consolidated financial results, in so far as it relates to the amounts

and disclosures included in respect of the subsidiary. and our report in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars

ClR/CFDICMD/1512015 dated 30 November 2015 and ClR/CFDIFAC/62/2016 dated 5 July 2016, in

so far as it relates to the aforesaid subsidiary, are based solely on the report of such other auditor.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076NIN500013

bk

Nikhiles Nagar
Partner
Membership No. 079597

Place : Mumbai

Date :16 May 2019
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ADDR WELDING LIMITED

  

AWL/SEC/SE/ZOlB-ZO 16th May, 2019

BSE LTD. NATIONAL STOCK EXCHANGE OF INDIA LTD.

Phiroze Jeeieebhov Towers, Exchange Plaza, c - 1, Block G,

Dist F1000 Dalal Street, Bandra-Kurla Complex,

Fort, Bandra (East),

Mumbai—400 023. Mumbai—400 051.

Company Scrip Code: 517041 Company Scrip Code: ADORWELD

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended by SEBI Circulars No. SEBl/LAD-NRO/GN/2016-17/001 dated May 25,

2016 and Circular No: ClR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that

lVl/s Walker Chandiok 81 Co. LLP, Statutory Auditors of our Company have issued Audit Report with

unmodified opinion on the Audited Financial Results of the Company (Standalone & Consolidated)

for the year ended 315t March, 2019.

Kindly take the same on record and acknowledge its receipt.

Thanking you,

Yours Sincerely,

For ADOR WELDING LIMITED

@121th
GIRISH A. PATKAR

CHIEF FINANCIAL OFFICER

 


