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STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2010
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ADOR \VELDING LIMITED

Regd, Office: Adot House, 6, K.Dubash Matg, Fort, Muntbai - 400 001-16 CIN : L70100MH1951PLC008647

Statement ofAssets and Liabilities

(Rs. in lacs)
Standalone Consolidated

Particulars
As at As at As at As at

31 March 2018 31 March 2017 31 March 2018 31 March 2017

(Audited) (Audited)
ASSETS

Non-current assets

(:1) Property, plant and equipment 9,239 9,1 14 9,421 9,307

(b) Capital \vork»in—progi‘ess 75 380 75 380

(c) Investment property 917 940 844 866

(d) Intangible assets 66 55 67 56

(e) Intangible as under development 2 22 2 22

(1) Financial a t

(i) Investments 353 353 -
7

(ii) Loans 149 548 153 552

(iii) Other non—eum-ent financial assets 348 207 348 207

(g) Non-current tax (net) 337 260 346 263

(b) Other nonrcutrcnt. 2,200 1,927 2,200 1,927

Total non- current assets 13,686 13,806 13,456 13,580

Current assets

(a) Inventoiies 5,384 4,775 5,384 4,775

(b) Financial assets

(i) Investments 244 244 1,065

(ii) Trade receivables 9,204 9,204 7,654

(iii) Cash and casli equivalents 1,612 1,616 2025

(it) Other bank balances 131 131 129

(v) Loans 408 408 106

(ii) Other current financial assets 1 1,355 11,347 7,546

(c) Other current assets 1,023 1,023 908

Total current assets 29,361 29,357 24,208

Total Assets 43,047 42,813 37,788

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 1,360 1,360 1,360 1,360

(b) Other equity 23,411 22,380 23,142 22,126

Total equity 24,771 23,740 24,502 23,486

Liabilities

Non-current liabilities

(a) Financial liabilities

(1) Other non-cuitent financial liabilities 19 33 19 33

(b) Provisions 240 203 240 203

(c) Deferred tax liabilities (net) 806 744 809 747

(1.1) Other non-current liabilities 3 3 3 3

Total non—current liabilities 1,068 983 1,071 986

Current liabilities

(a) Financial Liabilities

(i) Borrowings 8,120 3,547 8,132 3,564

(i) Trade payables 7,486 7,272 7,501 7,293

(iii) Other current financial liabilities 854 943 854 943

(b) Other utrent liabilities 553 726 558 735

(c) I’m as 195 781 195 781

Total current liabilities 17,208 13,269 17,240 13,316

Total Equity and Liabilities 43,047 37,992 42,813 37,788



Notes:

1. The above financial results have been l‘c1icu‘cd and recommended for adoption to the Board of Directora- by the Audit Committee and thereafter have been approved

by the Board at illCll lflccllllg held on 31> May 2018,

2 The figures for the quarters ended ll March 2018 are in accordance \\ith the Indian Accounring Standards (Incl AS) notified by the Ministry of Corporate Affairs (the

1\[inistrv),n‘hich are applicable to the company for the accounting period beginning on or after 1 April 2017. Consequently, results tor the corresponding nuarrer and

year ended 3| March 2017 have been rcstaled as per the requirements ot'tlte said notification, to compl) with Ind AS to make them comparable.

3 The figures for the quarter ended 3l March low and El March 2|)l7 arc the balancing figures between the audited financial statements for the yel s ended as on thar

date and the year to dare figures upto the end oftllird quarter orthc respective financial year on which auditors had pctfomled a limited review.

4 In relation to consolidated results, only Ador Welding limited (the
'

:ornpany') and its subsidiary, itdur Welding academy Private- Limited have been considered.

5 Excise duty on sales was included under Revenue from operations and disclosed separately under Expenses upto all [epumng periods ending 311 June 21117. Post

implementation of Goods and Service Tax (a. 1), from the quarter ended 50 September 2017, revenue from operations is reported net ot GST and hence to that

extent is not comparable.

o Other expenses includes loss of Rs. 99 lacs on account of tire incident ltt silvassa plant on 1(. February lelS, which was fully insured. The Management has lodged a

claim tor the same nub the insurance company.

7 Reconciliation of the standalone .lnd consolidated net profit as previously reported on account of transition from the previous Indian GAAI’ to Ind A5 for the quarter

/ year end 31 March 2017

(Rs in lacs)
Standalone Consolidated

Quarter ended Year coded Year ended

Particulars 31 March 2017 31 March 2017 31 March 2017

(Unaudited) (Audited) (Audited)
(Refer note 3)

Net profit after tax for the period as per previous GAAP 758 1,867 1,844

Dc ferment uf revenue 411 27 27

Measurement otden \Ltvc financial' ~trurnents at fair value (14) (l '5) (13)

Measurement or linllnciltli r at fair value (51)) (115) (1 15)

lntcrcst income on unwinding ofdiscounl on financial assets (1 H H

Inrcresr expense on unwinding ofdiscnuut on financial liabilities (3) ((1) (9)

Reclassification] ofacruarial gain on employee benetit obligations to Other comprehensive income (4) (5) (5)

Provision for doubtful debts as per expected credit loss model 2 6 6

Deferred tax impact on above adjustments [0 37 37

NC! profit for the period as per Ind»AS beiore other comprehensive income 745 1,812 1,786

(lthcr comprchc income :

Acmarlnl gain/(his on employee bcncrit obligations 1 5 5

Deferred [:L\' impact on above adjustment (1) (2) (2)

Total comprehensive income (after titx) 745 1,815 1,789

8 Reconciliation of Equity as prcvinuslv reported on account of transition from the previous Indian GAAI’ tn Ind AS as 111 vent end 3] Mllrch 2017

(Rs. in lites)
Standalone Consolidated

Particulars As at 31 March 2017 A5 3131 March

(Audited) 2017

Other equity as per previous GAAP 22,355 22,151;

Defetmerlt of revenue (59) (59)

Measurement of dedvanve financial instruments at fair value (13) (13)
Measurement of financial assets at fair value 74 70

Measurement of financial liability at fair value . (50)

[nreresr income on unwinding ofdiseount on financial assets H 15

Interest 'pcnse on unwinding of discount on financial liabilities (n) (3)

Reclassification otactuarial gain on employee benchr oblignLiot-is to Other comptehensivc income (5) (5)

Provision for doubtful debts as per expected credit loss model (6) (n)

Deferred tax impact on above adjustments 2% 23

Actuarial gum/(loss) on emplo)ee benefit obligations 5 5

Dererred tat impact on Actuarial gain/(loss) on employee benefit obligations (2) (2)

Other equity as per lnd AS 22,330 22,126

9 The Board has recommended a dividend ror the financial year 2017718 @ Rs. 5 per share (i.e. sow. ofthe face value ufRsJO each).

For ADOR WELDING LIMITED

/

S.1\l.llI—I1\T

Mumbai MANAGINGDIRECTOR

30 May DIN : 051682652018
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ador Welding Limited

1. We have audited the standalone financial results of Ador Welding Limited ('the Company‘) for the year

ended 31 March 2018, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn

to Note 3 to the financial results regarding the figures for the quarter ended 31 March 2018 as reported

in these financial results, which are the balancing figures between audited figures in respect of the full

financial year and the published year to date figures up to the end of the third quarter of the financial

year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected to

audit. These financial results are based on the financial statements for the year ended 31 March 2018

prepared in accordance with the accounting principles generally accepted in India, including lndian

Accounting Standards (‘lnd AS‘) specified under Section 133 of the Companies Act, 2013 (‘the Act‘)

and published year to date figures up to the end of the third quarter of the financial year prepared in

accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial

Reporting, specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated

30 November 2015 and ClR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the

Company‘s management. Our responsibility is to express an opinion on these financial results based

on our audit of the financial statements for the year ended 31 March 2018 and our review of standalone

financial results for the nine months period ended 31 December 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.
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Walker Chandiok &Co LLP

Ador Welding Limited

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

3. In our opinion and to the best of our information and according to the explanations given to us, the

financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars

ClR/CFD/CMD/15/2015 dated 30 November 2015 and ClR/CFD/FAC/62/2016 dated 5 July 2016

in this regard; and

(ii) give a true and fair View of the net profit (including other comprehensive income) and other financial

information in conformity with the accounting principles generally accepted in india including Ind

AS specified under Section 133 of the Act for the year ended 31 March 2018.

MIL/Z1» C/Wwém/b :3 lo LL?

For Walker Chandiok 8. Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

W“
per Nikhilesh Nagar
Partner

Membership No. 079597

Place: Mumbai

Date: 30 May 2018
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Walker Chandiok &Co LLP

Walker Chandiok 8. Co LLP

16th Floor, Tower II
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Independent Auditor's Report on Consolidated Financial Results of the Company pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ador Welding Limited

1, We have audited the consolidated financial results of Ador Welding Limited (the "Holding

Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as “the

Group") for the year ended 31 March 2018, being submitted by the Holding Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, These consolidated financial results are based on the consolidated financial

statements of the Holding Company for the year ended 31 March 2018 prepared in accordance with

the accounting principles generally accepted in lndia, including Indian Accounting Standards (‘lnd

AS’) specified under Section 133 of the Companies Act, 2013 (the 'Act’) and SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/201e dated 5 July 2016,

which are the responsibility of the Holding Company's management. Our responsibility is to express

an opinion on these consolidated financial results based on our audit of the consolidated financial

statements for the year ended 31 March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement, An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.
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Walker Chandiok &Co LLP

Ador Welding Limited

Independent Auditor’s Report on Consolidated Financial Results of the Company pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

3. in our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the report of other auditor on separate financial statements of the

subsidiary, the consolidated financial results:

(i) include the financial results for the year ended 31 March 2018, of the subsidiary company Ador

Welding Academy Private Limited;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars

CIR/CFD/CMDM 5/2015 dated 30 November 2015 and CiR/CFD/FAC/62/2016 dated 5 July 2016

in this regard; and

(ii) give a true and fair view of the consolidated net profit (including other comprehensive income)

and other financial information in conformity with the accounting principles generally accepted in

India including lnd AS specified under Section 133 of the Act for the year ended 31 March 2018.

4. We did not audit the financial statements of one subsidiary, whose financial statements (before

eliminating inter Company balances) reflect total assets of Rs. 128 lakhs and net assets of Rs. 84

lakhs as at 31 March 2018, and total revenues (before eliminating inter Company transactions) of

Rs. 74 lakhs for the year ended on that date, as considered in the consolidated financial results.

These financial statements have been audited by other auditor whose reports have been furnished

to us by the management and our opinion on the consolidated financial results, in so far as it relates

to the amounts and disclosures included in respect of the subsidiary and our report in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

read with SEBI Circulars CIR/CFD/CMD/15I2015 dated 30 November 2015 and

ClR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiary, are

based solely on the reports of such other auditor.

Mai/Xv WMZ'CA/ U (A) L LP

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

W
per Nikhilesh Nagar
Partner

Membership No. 079597

Place: Mumbai

Date: 30 May 2018
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